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NOTICE

NOTICE is hereby given that Tenth Annual General Meeting of the Members of
Prayatna Developers Private Limited will be held on Thursday, 28 Day of August,
2025 at 01:00 P.M. at Fourth Floor, Adani Corporate House, Shantigram, Near
Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382 421 to transact
the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial statement for the
Financial Year ended on 31t March, 2025 and Reports of the Boards of
Directors and Auditors thereon.

2. To appoint a director in place of Mr. Dhaval Shah (DIN: 02320719), who retires
by rotation and being eligible offers, himself for re-appointment.

SPECIAL BUSINESS:

3. To consider and, if thought fit, approve the remuneration payable to M/s. KVM
& Co., Cost accountants, Cost Auditors of the Company, for the financial year
ending March 31, 2026 and to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other
applicable provisions of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment
thereof for the time being in force), M/s. KVM & Co., Cost accountants, the Cost
Auditors appointed by the Board of Directors of the Company, based on the
recommendation of the Audit Committee, to conduct the audit of the cost
records of mining activities of the Company for the financial year ending March
31, 2025 be paid remuneration of Rs. 60,000/- (Rupees Sixty Thousand only) plus
applicable taxes and reimbursement of out of pocket expenses at actuals (subject
to maximum of 10% of fees).
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RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such
acts, deeds, matters and things and to take all such steps as may be required in
this connection including seeking all necessary approvals to give effect to this
Resolution and to settle any questions, difficulties or doubts that may arise in this

regard.”
Place: Ahmedabad For and on behalf of the Board of Directors
Date: July 25,2025 M
Regd. Office: Dhaval Shah
“Adani Corporate House", Shantigram, Managing Director
Near Vaishno Devi Circle, S. G. Highway, DIN: 02320719

Khodiyar, Anmedabad - 382421
CIN: U70101GJ2015PTC083634
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF. THE PROXY NEED NOT BE A MEMBER.

THE INSTRUMENT APPOINTING PROXY SHOULD HOWEVER BE DEPOSITED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

A person can act as proxy on behalf of members not exceeding fifty (50) and
holding in the aggregate not more than ten percent of the total share capital
of the Company. A member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or
shareholder.

Stakeholders seeking any information with regards to Financial Statement are
requested to write to the company at least 10 days before the meeting so as
to enable the management to keep the information ready.

Corporate members attending to send their authorised representative to
attend the meeting are requested to send to the company a certified copy of
the board resolution authorizing their representative to attend and vote on
their behalf at the meeting.
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ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013 AND / OR REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

For ltem No. 3

The Board has approved the appointment and remuneration of M/s. KVM & Co.,
Cost accountants as the Cost Auditors of the Company to conduct the audit of
the cost records of the Company for the financial year 2024-25, at a
remuneration of Rs. 60,000/- (Rupees Sixty Thousand only) plus applicable taxes
and reimbursement of out of pocket expenses at actuals (subject to maximum of
10% of fees). In accordance with the provisions of Section 148 of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, the
remuneration payable to the cost auditors has to be ratified by the Members of
the Company. Accordingly, consent of the Members is sought for passing an
Ordinary Resolution as set out at ltem No. 3 of this Notice for ratification of the
remuneration payable to the Cost Auditors for the financial year ending March 31,
2025. The Board of Directors recommend the said resolution, as set out in item
no. 3 of this Notice, for your approval.

None of the Directors or Key Managerial Personnel or their relatives is in any way
concerned or interested, financially or otherwise in the said resolution.

Place: Ahmedabad For and on behalf of the Board of Directors

Date: July 25, 2025

Regd. Office: Dhaval Shah
"Adani Corporate House", Shantigram, Managing Director
Near Vaishno Devi Circle, S. G. Highway, DIN: 02320719

Khodiyar, Anmedabad - 382421
CIN: U70101GJ2015PTC083634
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Prayatna Developers Private Limited
“Adani Corporate House", Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar, Ahmedabad- 382 421, Gujarat, India
CIN: U70101GJ2015PTC083634

Attendance Slip
Full name of the member attending

Full name of the joint-holder
(To be filled in if first named Joint - holder does not attend meeting)

Name of Proxy
(To be filled in if Proxy Form has been duly deposited with the Company)

| hereby record my presence at the 9t Annual General Meeting held on Thursday,
28t Day of August, 2025 at 01:00 P.M. at Fourth Floor, South Wing, Adani
Corporate House, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar,
Ahmedabad - 382421.

Folio No DP ID No. * Client ID No.*

*Applicable for members holding shares in electronic form.

No. of Share(s) held

Member's / Proxy's Signature

Prayatna Developers Private Limited Tel #9179 2555 5555
Adani Corporate House, Shantigram, Fax +9179 2555 5500
Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com

Khodiyar, Ahmedabad ~ 382 421
Gujarat, India
CIN: U70101GJ2015PTC083634

Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle,
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Prayatna Developers Private Limited

Regd. Office: Adani Corporate House, Shantigram, Nr, Vaishno Devi Circle, S G Highway,
Khodiyar, Ahmedabad - 382 421, Gujarat, India
CIN: U70101GJ2015PTC083634

Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U70101GJ2015PTC083634
Name of the company . Prayatna Developers Private Limited
Registered office . Adani Corporate House, Shantigram, Nr. Vaishno

Devi Circle, S.G. Highway, Khodiyar, Ahmedabad -
382 421, Gujarat, India

Name of the member(s)
Registered Address
Email ID

Folio No./ Client ID
DPID

I/We, being the member (s) holding ..o, shares of the above named
company hereby appoint.

1. Name:
Address :
E-mail ID:
Signature: , or failing him

2. Name:
Address:
E-mail ID :
Signature; . or failing him

Prayatna Developers Private Limited Tel +9179 2555 5555
Adani Corporate House, Shantigram, Fax +9179 2555 5500
Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com
Khodiyar, Anmedabad - 382 421

Gujarat, India

CIN: U70101GJ2015PTC083634

Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India
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3. Name :
Address :
E-mail ID :
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 9t
Annual General Meeting of the Company, to be held on Thursday, 28 Day of August,
2025 at 01:00 P.M. at Fourth Floor, South Wing, Adani Corporate House, Shantigram, S G
Highway, Ahmedabad - 382 421 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Ordinary Business:
1. To receive, consider and adopt the Audited Financial statement for the Financial
Year ended on 31 March, 2025 and Reports of the Boards of Directors and Auditors

thereon.

2. To appoint a director in place of Mr., Dhaval Shah (DIN: 02320719), who retires by
rotation and being eligible offers himself for re-appointment.

Special Business:
3. To consider and, if thought fit, approve the remuneration payable to M/s. KVM & Co.,

Cost accountants, Cost Auditors of the Company, for the financial year ending March
31,2026.

Signed this ....ccovvciivin day of v 2025. Affix Rs.

1
Revenue
Stamp

Signature of Shareholder:

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting.
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DIRECTORY REPORT

Dear Shareholders,

Your Directors are pleased to present the 10" Annual Report along with the
audited financial statements of your Company for the financial year ended on
March 31, 2025.

Financial Performance:

The audited financial statements of the Company as on March 31, 2025 are
prepared in accordance with the relevant applicable IND AS and provisions of the

Companies Act, 2013 ("Act”).

The summarized financial highlight is depicted below:
(Rs. in Lakhs)

Particulars FY 2024-25 FY 2023-24
Revenue from operations ' . 21467 21,157

Other Income . 4,616 5,868
Total Income 26,083 27,025
Purchase of Traded Goods .2 90
Depreciation and Amortisation Expenses . 4935 3,989
Finance Cost ‘ 14,141

Other Expenses . 1,865 2,364
Total Expenditure 15,692 | 20,584
Profit / (Loss) before exceptional items and tax -
Exceptional items

Profit / (Loss) before tax

Tax Expense (net)

Net Profit / (Loss) for the year

Other Comprehensive income (net of tax)

Total Comprehensive Income for the year / period

There are no material changes and commitments affecting the financial position
of the Company between the end of the financial year and the date of this report.
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Performance Highlights:

Financial Performance of the Company:

Your Company has recorded total income to the tune of Rs. Rs. 26,083 Lakhs
during the financial year 2024-25 compared to Rs. 27,025 Lakhs in the
corresponding previous financial year.

Net Profit for the financial year 2024-25 is Rs. 7,324 Lakhs as compared to profit
of Rs. 4,937 Lakhs in the previous financial year.

Earnings per share stood at Rs. 3.41 on face value of Rs. 10/- each.
Operational Highlights:

Your Company has set up several Solar Power Plants of capacity of 220 MW in
various state of Punjab (100 MW), Uttar Pradesh (50 MW), Andhra Pradesh (50
MW) and Rajasthan (20 MW) and it continues to generate its revenue from sell of
power generated from the said Solar Power Plants.

There is no change in the nature of business of the Company during the year
under review.

Listing of USD Notes:

During the year under review, your Company had received approval from
International Exchange - NSE IFSC Limited (NSE IX), Gift City for listing of USD
409,000,000 6.70% Senior Secured Notes with effect from August 06, 2024.
The USD Notes were already listed on the India International Exchange (INX), an
exchange of Bombay Stock Exchange (BSE) located in Gift City, IFSC.

Redemption of Non-Convertible Debentures (Series-1):
During the year, your Company had fully redeemed 6.82% Secured Rated Listed

Non Convertible Debenture Series 1 (ISIN: INES25U07015) (Scrip Code: 973755)
in accordance with the terms of issue.
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Dividend:

In order to conserve the profit for the future requirements, your Directors have
not recommended any dividend on Equity Shares for the year under review.

Transfer to Resarve:

During the year under review, the Company has not transferred any amount to
General Reserve.

Shara Capital

During the year under review, there was no change in the authorized and paid-up
share capital of the Company. The authorized equity share capital of your
Company is Rs. 160.00 crore and paid-up equity share capital of your Company is
Rs. 136.71 crore.

Deposits:

During the year under review, your Company neither accepted any deposits nor
there were any amounts outstanding at the beginning of the year which were
classified as '‘Deposits’ in terms of Section 73 of the Companies Act, 2013 read
with the Companies (Acceptance of Deposit) Rules, 2014 and hence, the
requirement for furnishing of details of deposits which are not in compliance
with the Chapter V of the Companies Act, 2013 is not applicable.

Particulars of loans, guarantees or investments:

The provisions of Section 186 of the Act, with respect to a loan, guarantee or
security is not applicable to the Company as the Company is engaged in providing
infrastructural facilities which is exempted under Section 186 of the Act. Your

Company has not made any investment in Equity Shares of other Companies.

Subsidiaries, Joint Ventures and Associate Companies:
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As at March 31, 2025, your Company is a Wholly-Owned Subsidiary ("W0S") of
Adani Green Energy Twenty Three Limited ("AGETwentyThreel"). Adani Green
Energy Limited ("AGEL") and Total Solar Singapore Pte Limited, both are holding
50% Equity shares of AGE23L.

Your Company Does not have any subsidiary / associate.

The financials of the Company are consolidated in the financials of AGE23L
pursuant to the provisions of Section 129, 134 and 136 of the Companies Act,
2013 read with rules framed thereunder and the Company is therefore not
required to prepare the consolidated financial statements.

Directors and Key Managerial Personnal:

Pursuant to the requirements of the Act and Articles of Association of the
Company, Mr. Dhaval Shah (DIN: 02320719) is liable to retire by rotation and
being eligible offers himself for re-appointment. The Board recommends the
appointment of Mr, Dhaval Shah as Director of the Company retiring by rotation.

The Company has received declarations from all the Independent Directors of the
Company confirming that they meet with the criteria of independence as
prescribed in Section 149(6) of the Act and there has been no change in the
circumstances which may affect their status as independent director during the
year.

The Board recommends the appointment / re-appointment of above Directors for
your approval.

Brief details of Directors proposed to be appointed/ re-appointed is provided in
the Notice of Annual General Meeting.

None of the Directors of the Company are disqualified from being appointed as
Directors as specified in Section 164(2) of the Act read with Rule 14 of
Companies (Appointment and Qualifications of Directors) Rules, 2014,
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Mr. Rahul Shukla was appointed as the Chief Financial Officer of the Company
with effect from May 03, 2024.

Directors’ Responsibility Statement:

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their
knowledge and ability, state the following:

a. that in the preparation of the annual financial statements, the applicable
accounting standards have been followed along with proper explanation
relating to material departures, if any;

b. that such accounting policies have been selected and applied consistently and
judgements and estimates have been made that are reasonable and prudent
SO as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit and loss of the Company for that
period;

c. that proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern
basis;

e. that proper internal financial controls were in place and that the financial
control were adequate and were operating effectively;

f. that proper systems to ensure compliance with the provisions of all applicable
laws were in place and were adequate and operating effectively.

Number of Board Meetings:
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The Board of Directors met 6 (six) times during the year under review. The gap
between two meetings did not exceed one hundred and twenty days. The
necessary quorum was present in all the meetings. Leave of absence was granted
to the concerned directors who could not attend the respective board meeting
on request. The dates on which the Board meetings were held during FY 2024-25
are as follows:

May 02, 2024, July 24, 2024, October 21, 2024 and January 22, 2025,

The Companies Act, 2013 read with the relevant rules made thereunder
facilitates the participation of a Director in Board / Committee meetings through
video conferencing or other audio-visual mode. Accordingly, the option to
participate in the meeting through video conferencing was made available for the
Directors except in respect of such meetings / items which are not permitted to
be transacted through video conferencing.

The details of attendance of Directors at the Board Meetings and at the last
Annual General Meeting are as under:

Name of Director . Attended
: Held during e
Mr. Ankit Shah 4 4 Yes
Mr. Dhaval Shah 4 4 Yes
Mr. Rajiv Mehta 4 4 Yes
Mrs. Chitra Bhatnagar 4 4 Yes
Mr. Jay Shah 4 4 Yes
Name of Director ; n 0
May 02, 2024 | July 24,2024 | October 21,2024 | January 22, 2025
Mr. Ankit Shah Yes Yes Yes Yes
Mr. Dhaval Shah Yes Yes Yes Yes
Mr. Jay Shah Yes Yes No Yes
Mrs. Chitra Bhatnagar Yes Yes No Yes
Mr. Rajiv Mehta Yes Yes Yes Yes
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Committees of Board:

The Board Committees play a vital role in ensuring sound Corporate Governance
practices. The Committees are constituted to handle specific activities and
ensure speedy resolution of the diverse matters. The Board Committees are set
up under the formal approval of the Board to carry out clearly defined roles which
are considered to be performed by members of the Board, as a part of good
governance practice. The Board supervises the execution of its responsibilities by
the Committees and is responsible for their action. The minutes of the meetings
of all the Committees are placed before the Board for review.

Audit Committee:

The Board of Directors has constituted an Audit Committee as required under
Section 177 of the Companies Act, 2013 and rules framed there under.

Terms of Reference:

The powers, role and terms of reference of the Audit Committee covers the areas
as contemplated under Section 177 of the Companies Act, 2013. The brief terms
of reference of Audit Committee are as under:

() The recommendation for appointment, remuneration and terms of
appointment of auditors of the Company;

(i) Review and monitor the auditor's independence and performance, and
effectiveness of audit process;

(iii) Examination of the financial statement and the auditors’ report thereon;

(iv) Approval or any subsequent modification of transactions of the company
with related parties;

(v) Scrutiny of inter-corporate loans and investments;

(vi) Valuation of undertakings or assets of the company, wherever it is
necessary;

(vii) Evaluation of internal financial controls and risk management systems;

(viii) To review, approve and recommend any proposals for restructuring of the
capital including merger, demerger, amalgamation, etc.

(ix) To review, approve and recommend proposals for winding up;
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(x) To review, approve and recommend voluntary liquidation as required under
the Companies Act, 2013 or voluntary proceedings under the Insolvency and
Bankruptcy Code, 2016;

(xi) Any other responsibility as may be assigned by the board from time to time,

Meetings, Attendance & Composition of the Audit Committee:

During the financial year 2024-25, 4 (four) meetings of the Audit Committee were
held on May 02, 2024, July 24, 2024, October 27, 2024 and January 22, 2025.

The Composition of the Audit Committee and details of attendance of the
members at the meetings held during the year are given below:

Name and Designation Category No. of Meetings
Held during | Attended
the tenure

Mr. Ankit Shah, Chairman Non-Executive & Non- 4 4
Independent Director

Dr. Chitra Bhatnagar, Member Non-Executive & 4 4
Independent Director

Mr, Jay Shah, Member Non-Executive & 4 4
Independent Director

The quorum of the committee is of two members.

The Board of Directors review the Minutes of the Audit Committee Meetings at
subsequent Board Meetings.

The Company Secretary acts as a Secretary to the Committee.
Corporate Social Responsibility Committee:

The Company has constituted a Corporate Social Responsibility (“CSR")
Committee as required under Section 135 of the Companies Act, 2013 and rules
framed there under and has framed a CSR Policy. The Annual Report on CSR
activities is annexed to this report as Annexure - C.
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Terms of reference of the Committee, interalia, includes the following:

W

To formulate and recommend to the Board, a Corporate Social
Responsibility Policy which shall indicate the activities to be undertaken by
the Company as specified in Schedule VIl of the Companies Act, 2013 and
rules made thereunder;

To recommend the amount of expenditure to be incurred on the CSR
activities;

To monitor the implementation of framework of CSR policy;

To carry out any other function as is mandated by the Board from time to
time and / or enforced by any statutory notification, amendment or
modification as may be applicable or as may be necessary or appropriate
for performance of its duties.

Composition, Meetings and Attendance of CSR Committee

During the year under review, 1 (one) meeting of CSR Committee was held on July
01, 2024.

The details of the CSR Committee meetings attended by its members during F.Y.
2024-25 are given below:

Name and Designation Category No. of Meetings during
FY 2024-25
Held during the| Attended
tenure
Mr. Ankit Shah, Chairman Non-Executive & Non- 1 1

independent Director

Dr. Chitra Bhatnagar, Member Non-Executive & 1 1

Independent Director

Mr, Jay Shah, Member Non-Executive & 1 1

Independent Director

The quorum of the Committee is of two members.
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The Board of Directors review the Minutes of the CSR Committee Meetings at
subsequent Board Meetings.

The Company Secretary acts as a Secretary to the Committee.
Board Evaluation:

The Board adopted a formal mechanism for evaluating its performance as well as
individual Directors, including the Chairman of the Board. The exercise was
carried out through a structured evaluation process covering various aspects of
the Board functioning such as composition of the Board, experience &
competencies, performance of specific duties & obligations, contribution at the
meetings and otherwise, independent judgment, governance issues etc.

Vigil Mechanism:

The Company has adopted a whistle blower policy and has established the
necessary vigil mechanism for directors and employees in confirmation with
Section 177 of the Act, to facilitate reporting of the genuine concerns about
unethical or improper activity, without fear of retaliation.

The vigil mechanism of the Company provides for adequate safeguards against
victimization of directors and employees who avail of the mechanism and also
encourage members to report any concerns.

Internal Financial control system and their adequacy:

The Company has an Internal Control System, commensurate with the size, scale
and complexity of its operations. The Internal Audit Department monitors and
evaluates the efficacy and adequacy of internal control system in the Company,
its compliance with operating systems, accounting procedures and policies of the
Company. Based on the report of internal audit function, process owners
undertake corrective action in their respective areas and thereby strengthen the
controls. Further, the Company has appointed Mr. Amrendra Sinha, Chartered
Accountant as internal auditor of the Company for FY 2023-24 in terms of
Section 138 of Companies Act, 2013 and rules made thereunder to strengthen
the internal audit process.
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Risk Management:

Your Company has a formal risk assessment and management system which
identifies risk areas, evaluates their consequences, initiates risk mitigation
strategies and implements corrective actions where required.

Disclosure in relation to the Sexual Harassment of Women at workplace
{prevention, prohibition & redressal) Act, 2013:

As per the requirement of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 and rules made thereunder, your
Company has constituted Internal Complaints Committee which is responsible for
redressal of complaints related to sexual harassment.

Details of complaints received during the year under review are as under:

Particulars Number of
Complaints
Number of complaints filed during the financial year -
Number of complaints disposed-off during the financial year -
Number of complaints pending as on the end of the financial -
year

Extract of Annual Return:

The details forming part of the extract of the Annual Return in Form MGT-9, is
annexed to this report as Annexure-A.

Related Party Transactions:

All the related party transactions entered into during the financial year were in
the ordinary course of business and on an arm’s length pricing basis and none of
the transactions with the related parties fall under the scope of Section 188(1) of
the Companies Act, 2013. Accordingly, the disclosure of related party transactions
as required under Section 134(3)(h) of the Companies Act, 2013 in Form AOC-2 is

Prayatna Developers Private Limited Tel +9179 2555 5555
Adani Corporate House, Shantigram, Fax +91 79 2555 5500
Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com

Khodiyar, Ahmedabad - 382 421
Gujarat, India
CIN: U70101GJ2015PTC083634

Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India



Rencwables
not applicable. Suitable disclosure as required by the Accounting Standards (IND
AS 24) has been made in the notes to the Financial Statements.

Cyber Security

In view of increased cyberattack scenarios, the cyber security maturity  is
reviewed periodically and the processes, technology controls are being enhanced
in-line with the threat scenarios. Your Company's technology environment is
enabled with real time security monitoring with requisite controls at various
layers starting from end user machines to network, application and the data.

Significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status of the Company:

There are no significant and material orders passed by the Regulators or Courts or
Tribunals which would impact the going concern status and the Company'’s future
operations.

Insurance:

Your Company has taken appropriate insurance for all assets against foreseeable
perils.

Auditors & Auditors’ Report:

Pursuant to the provisions of Section 139 of the Act read with rules made
thereunder, as amended from time to time, M/s. Dharmesh Parikh & Co,,
Chartered Accountants (Firm Registration No 112054W), were re-appointed as
joint statutory auditors of the Company to hold office till the conclusion of 11t
Annual General Meeting (AGM) of the Company to be held in the calendar year
2026 and M/s. S R B C & Co. LLP, Chartered Accountant (Firm Registration No.
324982E/ E300003) were appointed as joint statutory auditors of the Company
to hold office till the conclusion of 11t Annual General Meeting (AGM) of the
Company to be held in the calendar 2026.
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The Notes to the financial statements referred in the Auditors Report are self-
explanatory and therefore do not call for any comments under Section 134 of the
Companies Act, 2013. The Auditors’ Report is enclosed with the financial
statements in this Annual Report.

Audit Quslification:

There were no qualifications, reservation or adverse remarks given by Statutory
Auditors of the Company.

Reporting of frauds by auditors:

During the year under review, neither the statutory auditors nor the secretarial
auditor has reported to the Audit Committee or the Board, under Section 143 (12)
of the Act, any instances of fraud committed against the Company by its officers
or employees, the details of which would need to be mentioned in the Board's
Report.

Cost Ayuditors:

Your Company has appointed M/s. KV M & Co., Cost Accountants (Firm Reg. No.
000458) to conduct audit of cost records of the Company for the year ended
March 31, 2025. The Cost Audit Report for the year 2023-24 was filed in due
course of time with the Ministry of Corporate Affairs.

Particulars of Employees:

During the period under review, there were no employees in respect of whom the
information as per Section 197 of the Companies Act, 2013 read with Rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 is required to be disclosed.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo:
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The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the Act read
with rule 8 of The Companies (Accounts) Rules, 2014, as amended from time to
time is annexed to this Report as Annexure - B,

Secretarial Audit Report:

Pursuant to the provisions of Section 204 of the Act read with the rules made
thereunder, your Company has appointed M/s. Samdani Shah & Kabra, Practicing
Company Secretaries to undertake the Secretarial Audit of the Company. The
Secretarial Audit Report for financial year 2024-25 is annexed which forms part
of this report as Annexure - D. There were no qualifications, reservation or
adverse remarks in the Secretarial Audit Report of the Company.

Secretarial Standards;

Your Directors confirm that the Secretarial Standards issued by the Institute of
Company Secretaries of India, have been complied with.

Debenture trustees:

Your company has appointed Catalyst Trusteeship Limited as debenture trustee
for Secured, Redeemable, Listed, Non-Convertible Debentures aggregating up to
Rs. 205.60 Crores. The contact details of debenture trustee are as follows:

Catalyst Trusteeship Limited

Address: 901, 9" Floor, Tower-B, Peninsula Business Park,
Senapati Bapat Marg,

Lower Parel (W), Mumbai-400013

+9122 4922 0555

dt.mumbai@ctitrustee.com

General Disclosures:
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Your Directors state that no disclosure or reporting is required in respect of the
following items, as there were no transactions/events of these nature during the
year under review:

1. Application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016.
2. One time settlement of loan obtained from the Banks or Financial Institutions.

Acknowladgement:

Your Directors are highly grateful for all the guidance, support and assistance
received from the Government of India, Government of all the states where our
power projects are established, Financial Institutions and Banks. Your Directors
thank all shareholders, esteemed customers, suppliers and business associates for
their faith, trust and confidence reposed in the Company.

Your Directors wish to place on record their sincere appreciation for the
dedicated efforts and consistent contribution made by the employees at all levels,
to ensure that the Company continues to grow and excel.

For and on behalf of the Board of Directors

W&p 2L

Place: Ahmedabad Ankit Shah Dhaval Shah
Date: April 26,2025 Director Managing Director
(DIN: 08615210) (DIN: 02320719)
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Annexurs - A to the Directors’ Report

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended March 31, 2025
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

. Registration and other details;

CIN . 1 U70101GJ2015PTC083634
Registration Date © | June 23,2015
Name of the Company . | Prayatna Developers Private Limited
Category / Sub-Category of the . | Company limited by share
Company
Address of the Registered office and : | Adani Corporate House, Shantigram, Nr. Vaishno
contact details Devi Circle, S G Highway, Khodiyar, Ahmedabad -
382 421, Gujarat, India. Phone No. +91-79-
26565555
Whether listed company : | No
Name, Registered Address and Contact | : | MUFG Intime India Private Limited
details of Registrar and Transfer Agent, (formerly known as Link Intime India Private
if any Limited)
247 Park, L.B.S Marg, Vikhroli West,
Mumbai 400 083
Telephone: +91 022 4918 6000
Fax: +91 022 4918 6060
Website: in.mpms.mufg.com

II. Principal business activities of the Company:

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:

Name and description of main Products / NIC Code of the % to total turnover
Services Product / Service of the company
Power Generation 35105 100.00%
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Nl Particulars of holding, subsidiary and associate companies:

Sr Name and address of the Company CIN/ GLN/ LLPIN Holding/ % of |Applicable

No Subsidiary/ shares | Section
Associate held

1, Adani Green Energy Twenty Three Limited U40108GJ2020PLC111950 Holding 100 2(46)

Adani Corporate House, Shantigram, Nr.
Vaishno Devi Circle, S G Highway, Khodiyar,
Ahmedabad - 382 421, Gujarat, India

IV, Share Helding Pattern (equity share capital breakup as percentage of total equity as on

March 31, 2025)

i) Category-wise Share Holding

S Category of No of Shares held at the beginning of the year No. of Shares held at the end of the year %
N Shareholders Demat Physica Total % of Demat Physical Total % of | Chang
| total total e
Shares Shares| durin
g the
year

A. | Promoter

1 Indian

a) | Individuals/HUF - -

b) | Central Govt./ - - . . .

State Govt.

c) | Bodies Corporate 13,67,09,994 13,67,09,.994 [100.00 | 13,67,09,994 - | 13,67.09,8994 | 100

d) | Banks/FI - - R R .

e) | Any Others - - - - - . -
Nominees of 6 6 * - 6 6 *
Promoters

Sub Total(A)(1) 13,67,09,994 6 | 13,67,10,000 (100.00 | 13,67,09,994 6 | 13,67,10,000 | 100 .

2 Foreign

a) | NRis-individuals . N - -

b) | Other-Individuals R R -

c) | Bodies Corporate . - .

d) | Banks/Fi - R K N

e) | Any Other . _

Sub Total(A)(2) - - - . R . R R

Total Shareholding of 13,67,09,994 6 | 13,67,10,000 [100.00 | 13,67,09,994 6 | 13,67,10,000 | 100

Promoter and Promoter

Group (A)= (A)(1)+(A)(2)

8. | Public shareholding

1 Institutions

a) | Mutual Funds/ UTI - .

b) | Banks/FI N

¢) | Central Govt./ State - - R
Govt.

d) | Venture Capital - -

Funds
e) | Insurance - - R ‘ .
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S Category of No of Shares held at the beginning of the year No. of Shares held at the end of the year %
N Shareholders Demat Physica Total % of Demat Physical Total % of | Chang
I total total e
Shares Shares| durin
g the
year
Companies
f | Fl - - - - B - X
g) | Foreign Venture - - - - - - - - -
Capital Funds
h) | Any Other - - - - - -
Sub-Total (B)(1)
2 Non-institutions
a) | Bodies Corporate
i | Indian - - - - - - - -
ii | Overseas - - - - - - - - -
b) | Individuals
i | Individuals - - - - - - - -
shareholders holding
nominal share capital
up to Rs 11akh
it | Individual - - - - - - - -
shareholders holding
nominal share capital
in excess of Rs 1lakh
c) | Other (specify)
Sub-Total (B)(2) - - - - - - - -
Total Public Shareholding - - - - - - - -
(B)= (B)(1)+(BX2)
- Shares held by - - - - - - - - -
Custodians for GDRs
& ADRs
GRAND TOTAL 13,67.09,994 6| 13,67,10,000 | 100% | 13,67,09,994 6| 13,67,10,000 | 100 -
A)+(B)+(C)
* Negligible
ii) Shareholding of Promoters/Promoters Group:
Sr Shareholder’'s Name Shareholding at the beginning of the Shareholding at the end of the year % Change
No ear in
No. of Shares . % of % shares No. of Shares % of % shares sharehold
total pledged/ total pledged/ ing during
shares | ancymbe shar | oncumber | theyesr
of the red to es of ed to total
compa total the shares
ny com
shares pany
1 Adani Green Energy Twenty 13,67,10,000 100 100.00 13,67,10,000 100 100.00 -
Three Limited’
Total 13,67,10,000 100 100.00 13,67,10,000 100 100.00 -

* includes shares heid by six nominees,
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iii) Change in Promoters'/Promoters’ Group Shareholding:

Particulars Shareholding at the beginning Cumulative Shareholding
of the year during the year
No. of % of total shares No. of % of total shares
Shares of the Company Shares of the Company
At the beginning of the year 13,67,10,000 100.00°| 13,67,10,000 100.00°
Allotted during the year - - - -
At the end of the year - -1 13,67,170,000 100.00°

* % of total shares of the Company as on March 31, 2024,

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoter
and Holders of GDRs and ADRs):

Sr Name of Shareholder Shareholding at the Change in Shareholding Shareholding at the end of
No beginning of the year (No. of Shares) the year
No. of Shares % of total Decrease Increase No. of % of total
shares of Shares shares of
the the
Company Company
NIL

v) Shareholding of Directors and Key Managerial Personnel:

Name Shareholding at the Change in Shareholding Shareholding at the
beginning of the year {No. of Shares) end of the year
No. of % of total Decrease increase No. of % of total
Shares shares of Date Shares shares of
the the
Company Company
Directors:

Mr. Ankit Shah - - -
Mr. Dhaval Shah - - -
Mrs. Chitra Bhatnagar - - -
Mr. Jay Shah - - -
Mr. Rajiv Mehta - - -
Ms. Surbhi Jain -
Mr. Rahul Shukla’

1. Appointed as Chief Financial Officer w.e.f. 03.05.2024.

V. Debentures (Outstanding as at the end of the financial year):

Particulars Number of Nominal Value Total Value
Units per Unit

Non-convertible debentures

Partly convertible debentures
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Fully convertibie debentures

Total

V1. Remuneration of Directors and Key Managerial Personnel:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Rs. in Lakhs)

Sr Particulars of Remuneration Mr, Dhaval Shah Total Amount
No - MD?
1 Gross salary
a) Salary as per provisions contained in section 17(1) of the income-tax
Act, 1961

b) Value of perguisites u/s 17(2) Income-tax Act, 1961

c) Profits in lieu of salary under section 17(3) income-tax Act, 1961
2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

- others, specify

5 Others-contribution towards PF etc. -
Total

Ceiling as per the Act
1. Mr. Dhaval Shah, Managing Director of the Company does not draw any remuneration from the Company.

B. Remuneration to other Directors:
(Rs. in Lakhs)

S¢ | Particulars of Remuneration Fee for attending board/ Commission  [Others, please Total

No committee meetings specify Amount

1. independent Directors
Mrs. Chitra Bhatnagar 1.18 - - 118
Mr. Jay Shah 1.18 - - 118
Total (1) 2.35 - - 2.35

2. Other Non-Executive Directors
Mr. Rajiv Mehta - -
Mr. Ankit Shah - - - -
Total (2) - - - -
Total (1+2) 2.35 - - 2.35

C. Remuneration to key managerial personnel other than MD/WTD/Manager
(Rs. in Lakhs)

Sr Particulars of Remuneration Ms. Surbhi | Mr. Rahul Total
No Jain, CS' Shukla, Amount
CFO?
1 | Gross salary
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Sr Particulars of Remuneration

No

Ms. Surbhi
Jain, CS’

Mr. Rahul
Shukla,
CFO?

Total
Amount

3a) Salary as per provisions contained
section 17(1) of the Income-tax Act, 1961

in -

Act, 1961

b) Value of perquisites u/s 17(2) Income-tax -

c) Profits in lieu of salary under section -
17(3) Income-tax Act, 1961

2 | Stock Option

N

Sweat Equity

4 | Commission

- as % of profit

5 | Others- contribution towards PF etc.

Total

1. Ms. Surbhi Jain, CS does not draw any remuneration from the Company.
2. Mr. Rahul Shukla was appointed as CFO w.e.f. 03.05.2024 and had not drawn any remuneration from

the Company.

Vil. Penaities / Punishment/ Compounding of Offences:

Type Section of the Brief Details of Authority Appeal
Companies Descriptio penalty/ [RD / NCLT/ | made, if any
Act n punishment/ COURT] (give details)
compounding
fees imposed
A. Company
Penalty
Punishment None
Compounding
8. Directors
Penalty
Punishment None
Compounding
C. Other Officers in default
Penalty
Punishment None

Compounding
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Annexura - B to the Directors’ Report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A, Conservation of Energy:

@i

O

Steps taken or impact on conservation of energy:

Your Company is a subsidiary of Adani Green Energy Limited (“AGEL") which
along with its subsidiaries is engaged in the business of generation of
energy using wind energy and solar energy.

Your Company strives to achieve energy efficiency through prioritisation of
several initiatives aimed at reducing energy consumption across all our
facilities, buildings, and offices. Your Company is also using renewable
energy sources to fulfil its energy needs. Your Company's Energy
Management Systems have been certified for ISO 50001:2018
demonstrating your Company's commitment towards efficient energy
management.

Your Company is positioned to contribute significantly towards SDG 7 -
'‘Affordable and Clean Energy’. Your Company has committed to the United
Nations Energy Compact and has aligned itself with defined baselines and
timeframes to meet the targets outlined in SDG 7.1 and 7.2. Your Company
submits its annual progress report to the United Nations Energy Compact.
AGEL has introduced several initiatives which include development of semi-
automatic module cleaning system, which helped for 99.6% less fresh
water consumption per unit of generation (0.015 kI/MWHh) in FY 2024-25 as
against 3.5 kl / MWh statutory limit for thermal power, development of APM
tool for condition based monitoring of all critical elements and predictive
analytics, development of mobile van for on-site testing of module
performance to identify degradation, development of analytics to predict
failure & residual life of transformers.

Most of AGEL's plants are connected with state / central transmission
utilities through dedicated lines and not through shared lines or connected
to distribution feeder sub stations, this leads to minimum grid downtime.
Grid availability for FY 25 was ~100%.
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Institutionalized project management practices through collaborative
platform and robotic process automation.

Developed solar weather resource prediction intelligence for longer-term
decision-making leveraging complex physical, statistical and hybrid models.
Established cybersecurity excellence through a dedicated organization and
best practices.

Pollution control & GHG emission reduction: 99.8% less emission Intensity
per unit of generation (0.0014 GHG tCO; / MWh) in FY 2024-25 v/s Indian
grid average of 0.727 tCOz2 / MWh.

Cumulative CO, emission avoided by AGEL is higher than Romania's annual
CO2 emissions in 2023.

(ii) Steps taken by the company for utilizing alternate sources of energy:

O

Your Company is already engaged in the business of generation of energy
using renewable sources of energy and thereby using eco-friendly source
of generation of energy.

(iii) Capital investment on energy conservation equipment:
o Since most of the plants of the Company are connected with state / central

transmission utilities, the Company is not required to conserve the energy
generated out of the power plants. Your Company is also working towards
pumped hydro projects and battery energy storage solutions (BESS), which
are expected to be the solution for the storage of power so generated.

B. Technology Absorption:

o Efforts made towards technology absorption: We have an experience in-
house technology, design and engineering team which constantly
evaluates the technological advancements in all major equipment
contained in 3 Solar and Wind plants. With this combination, we are able
to use cutting edge commercialised technologies in our plants and
these are designed to provide maximum performance for the invested
capital.
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Your Company's Energy Network Operation Centre (ENOC) has
introduced a technology-driven platform to enhance the monitoring and
management of renewable energy assets, ensuring their efficient
operation and performance. Your Company aims to maximise energy
production, minimise downtime, and optimise the utilisation of
renewable resources, using the digital solutions.

Driven better inventory management, improved man-power utilization,
increased uptime of the plants using predictive & prescriptive Artificial
Intelligence / Machine Learning models. Your Company has also put in
place Robot-assisted panel installation, which helps in less resource
wastage and faster completion.

Your Company has also developed Al-based platform to reduce
generation losses by analyzing daily string performance and sending
automatic alerts with location pins for under-performing assets. This
will help your Company to have early detection of issues at string level.
We have been experimenting with our value engineering approach to
make our projects more economically viable to improve efficiency, plant
availability and output and, as a result, profitability.

The entire portfolio has been monitored by the in-house team of plant
technicians, engineers and subject matter experts. A renewable power
plant may on the face of it seem simple to operate, the sun shines or
the wind blows and the power is generated but the challenge lies in
how deep and granual the data monitoring & analysis can go so as to
pick up the smallest possible fault, in the generating component and
rectify them on time so that the plant keeps operating at the most
optimal level possible every single day.

Some of the recent achievements includes: ISO 27001 Re-certification,
completion of Data flow analysis Project, Updated / replacement of end
of life switches & reuters, Completion of vulnerability assessment and
penetration testing for all internal / external applications,
implementation of firewalls across all sites to ensure better on-site
protection of our IT environments and completion of audit by central
energy authority,
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o Your Company has also successfully deployed a Network Access Control

(NAC) solution which will allow us to control and monitor internal and
external devices.

o Benefits derived like product improvement, cost reduction, product
development or import substitution: Reduction in cost and optimization
of plant availability and power generation.

o In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year): Not applicable

o Expenditure incurred on Research and Development: Not applicable

(., Foreign Exchange Earnings and Outgo:

The particulars relating to foreign exchange earnings and outgo during the
year under review are as under:

(% in Lakhs)
Particulars FY 2024-25 FY 2023-24
Foreign exchange earned -
Foreign exchange outgo 6,332.74 21223.16
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Annexure C Lo the Directors’ Report

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
AS PER SECTION 135 OF THE COMPANIES ACT, 2013 FOR FY 2024-25

1. Brief outline on CSR Policy of the Company

The Company has framed Corporate Social Responsibility (CSR) Policy which
encompasses its philosophy and guides its sustained efforts for undertaking and
supporting socially useful programs for the welfare & sustainable development of the

society.

The Company carried out/got implemented its CSR activities/projects through Adani
Foundation and other such agencies. The Company has identified Education,
Community Health, Sustainable Livelihood and Community Infrastructure as the core
sectors for CSR activities.

2. Composition of CSR Committee

Sr. Name of Director Designation/ No. of No. of meetings
No. Nature of meetings of of CSR
Directorship CSR Committee
Committee attended during
held during the the year
year
1. Mr. Ankit Shah Chairman 1 1
. Mr. Jay Shah Member 1 1
3, Dr. Chitra Bhatnagar Member 1 1

3. Web-link(s) where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:
Not Applicable

4. Executive summary along with web-links of Impact assessment of CSR projects
carried out in pursuance of Sub-rule (3) of Rule 8 of the Companies (Corporate

Social responsibility Policy) Rules, 2014, if applicable:

Not Applicable during the year under review.

5. (3)

135(5):

(b)

Average net profit of the company as per section

Two percent of average net profit of the

company as per section 135(5):
(c) Surplus arising out of the CSR projects or -

programmes or

Prayatna Developers Private Limited
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financial years.

(d) Amount required to be set-off for the financial
year, if any.

(e) Total CSR obligation for the financial year Rs. 26.59 lakhs
[(b)+ (c)- (d)]

6. (a) Amount spent on CSR Projects (both Ongoing Rs. 26.51lakhs
Project and other than Ongoing Project)

(b) Amount spent in Administrative Overheads Rs. 0.08 Lakhs
(c) Amount spent on Impact Assessment, if applicable
(d) Total amount spent for the Financial Year Rs. 26.59 Lakhs
[(@)+ (B)+ (0)]
(e) CSR amount spent or unspent for the Financial Year:
Total Amount Unspent (in Rs.)
Amount
Spent for | Total Amount transferred Amount transferred to any fund
the to Unspent CSR Account specified under Schedule VIi as per
Financial as per section 135(6). second proviso to section 135(5).
Year.
(Rs. In Amount Date of Name of the Amount Date of
lakhs) Transfer Fund Transfer
Rs. 26.59 -- -
Lakhs

(f)  Excess amount for set-off, if any:

SN Particulars Amount (Rs. In lakhs)
® Two percentage of average net profit of the | Rs. 26.59 Lakhs
company as per section 135(5)
(ii) Total amount spent for the Financial Year Rs. 26.59 Lakhs
(iii) Excess amount spent for the Financial Year [(ii)- | --
0)

(iv) Surplus arising out of the CSR projects or | --
programmes or activities of the previous
Financial Years, if any

(v) Amount available for set off in the succeeding | --
Financial Years [(iii)-(iv)]

7. Details of unspent Corporate Social Responsibility amount for the preceding three
Financial Years:
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1 2 3 4 5 6 7 8
SN | Precedin | Amoun | Balanc | Amoun | Amount Amount | Deficie
9 t e t spent | transferred to a | remaini | ncy, if
Financial | transfe | Amoun | inthe | Fund as specified | ng to any
Year(s) rredto |tin Financ | under Schedule VIl | be
unspen | Unspe | ial as per second | spent
t CSR nt CSR | Year proviso to Section | in
Accou | Accou | (in Rs.) | 135(5), if any succee
nt nt ding
under | under Financi
Sectio | Sectio al Years
n n (in Rs).
135(6) | 135(6)
(inRs.) | (in Rs.)
Amoun | Date of
t (in Transfer
Rs)
1 2023-24 | Not Applicable
2 2022-23
3 2021-22

8. Whether any capital asset have been created or acquired through Corporate Social

Responsibility amount spent in the Financial Year:

oO—¥Yes—

vO No

If yes, enter the number of capital assets created/ acquired:

Furnish the details relating to such asset(s) so created or acquired through Corporate

Social Responsibility amount spent in the Financial Year:

Sk No. | Short Pin code | Date of | Amount | Details of entity/ Authority/
particulars | of the creation | of CSR | beneficiary of the registered
of the property amount | owner
property or | or spent
asset(s) asset(s)

[including
complete
address
and
location of
the
property]
M (2 3) 4) (5) (6)
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= - -- - -- CSR Name | Registered
Registration address
Number, if
applicable

9. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per sub section (5) of section 135:
Not Applicable

. 2

Ankit Shah Dhaval Shah
Chairperson - CSR Committee Managing Director
(DIN: 08615210) (DIN: 02320719)
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Annexure D to the Directors’ Report

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

PRAYATNA DEVELOPERS PRIVATE LIMITED

Adani Corporate House, Shantigram,

Nr. Vaishno Devi Circle, S G Highway,

Khodiyar, Ahmedabad GJ 382421

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by PRAYATNA DEVELOPERS
PRIVATE LIMITED (CIN: U70101GJ2015PTC083634) (hereinafter called the Company).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on our verification of the Company's books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended on 31 March, 2025, complied
with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31 March, 2025
according to the provisions of:

(i). The Companies Act, 2013 (the Act) and the rules made there under;

(ii). The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made
Thereunder;

(iii). The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
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(iv). Foreign Exchange Management Act, 1999 and the rules and regulations made
Thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings: - Not Applicable to the company during the
Audit period;

(v). The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act): -

a.

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011: - Not Applicable to the company during the Audit
period;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 : - Not Applicable to the company during the
Audit period

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021: - Not Applicable to the company during the
Audit period;

The Securities and Exchange Board of India Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021: - Not Applicable to the company during the Audit period;

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018: -Not Applicable to the company during the Audit period ; and

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015:

(vi). Laws specifically applicable to the industry to which the company belongs, as
Identified by the management, that is to say:

a.

The Electricity Act, 2003

We have also examined compliance with the applicable clauses of the following:
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a. Secretarial Standards issued by The Institute of Company Secretaries of India;

b. The Listing Agreements entered into by the Company with Stock Exchange(s): -
Not Applicable to the company during the Audit period.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that, the Board of Directors of the Company is duly constituted with
proper balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the provisions of the
Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’' views are captured
and recorded as part of the minutes.

We further report that, there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were no specific events / actions
having a major bearing on the company's affairs in pursuance of the above referred laws,
rules, regulations, guidelines, standards, etc. referred to above,

We further report that, during the Year Company has not passed any special resolutions.

CS Bhavi Parikh

Place: Ahmedabad Partner

Date: 26 April, 2025 Samdani Shah and Kabra
ACS No.23190
C P No.8740

UDIN: A023190G000206725
Peer Review Cer. N0.1079/2021

This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.
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To,

‘Annexure A’

The Members
PRAYATNA DEVELOPERS PRIVATE LIMITED

Our Secretarial Audit Report of even date is to be read along with this letter,

Management's Responsibility

it is the responsibility of the management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate and
operate effectively.

Auditor’'s Responsibility

2. Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances.

3, We believe that audit evidence and information obtain from the Company's
management is adequate and appropriate for us to provide a basis for our opinion.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

Disclaimer

5. The Secretarial Audit Report is neither an assurance as to the future viability of the

company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

CS Bhavi Parikh

Place: Ahmedabad Partner
Date: 26" April, 2025 Samdani Shah and Kabra

ACS No0.23190

C P No.8740

UDIN: A023190G000206725
Peer Review Cer. N0.1079/2021
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Chartered Accountants, Chartered Accountants,
21" Floor, B Wing, Privilon, 303/304, “Milestone”,
Ambli BRT Road, Near Iskcon Temple, Nr. Drive-in-Cinema, Opp. T.V. Tower,
Off SG Highway, Ahmedabad 380 059 Thaltej, Ahmedabad 380 054

INDEPENDENT AUDITOR’S REPORT
To the Members of Prayatna Developers Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Prayatna Developers Private Limited (the
“Company”), which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss,
including Other Comprehensive Loss, the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (the “Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the accompanying financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report, We are independent of the Company in accordance with the *Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
accompanying financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements for the financial year ended March 31, 2025. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. For the matter below, our description of how our audit addressed
the matter is provided in that context.

We have determined the matter described below to be the key audit matter to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to this matter. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
financial statements. The results of our audit procedures, including the procedures performed to address the
matter below, provide the basis for our audit opinion on the accompanying financial statements,
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Key audit matters

| How our audit addressed the key audit matter

Revenue recognition and recoverability of related receivables (dlso refer Note 25 to the financial

statements)

The Company sclls power to various customers in
accordance with the long-term Power Purchase
Agreements (PPAs) entered with them.

Certain customers are making partial payments of
sales invoices raised by the Company on account
of dispute and withholding the remaining amounts
for excess energy injected through additional
modules and excess energy generation. All such
matters are disputed / litigated with regulatory
authorities and pending regulatory outcome, the
Company evaluates each case and the revenue
recognition is assessed based on merits of the cases
and legal advise.

Due to significant level of management judgement
involved, we have identified revenue recognition
and recoverability of related receivables as a key
audit matter,

Our audit procedures included with respect to revenue
recognition and recoverability of related receivables:

- We considered the Company’s accounting
policies with respect to revenue in accordance
with Ind AS 115 *Revenue from Contracts with
Customers’,

- We tested controls over revenue recognition
process through inspection of evidence of
performance of these controls,

= We read the executed PPAs with the customers
and evaluated relevant clauses to understand
management's assessment of the Company's rights
vis-a-vis the customers, including terms related to
units supplied and to be invoiced, rate applicable,
payment and late payment surcharge in the PPAs.

= We tested the invoices and the related supporting
documents with respect to revenue recognized for
energy units supplied and for rate agreed in PPAs.

- With respect to matters that were in dispute /
litigation, we obtained and read case documents
including petitions filed, grounds of appeal,
respondent claims, orders issued by judicial
authorities, etc. We evaluated management's
asscssment of the expected outcome of the matters
under dispute based on past precedents and basis
independent legal counsel opinions, as applicable.

- We evaluated management's estimation of
provision for expected credit loss including
evaluation of assumptions and verification of
computation.

- We evaluated the disclosures relating to this
matter in Mote 25 of the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon (Other Information)

The Company’s Board of Directors is responsible for the other information, The ather information comprises
the information included in the Board of Director’s report including Annexures to Board of Directors’ report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated, If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact, We have nothing to report in this regard,

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive loss, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw atiention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the financial year ended March 31, 2025 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I~ As required by the Companies (Auditor's Report) Order, 2020 (the “Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1"
itatement on the matters specified in paragraphs 3 and 4 of the Order,
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for the matters stated in sub-clause (2)(i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive loss, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section |33 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(€) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

() The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under section 143(3)(b) and in sub-clause (2)(i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

(8) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(h) The Company has not paid any managerial remunerations to its directors and thus, the provisions of
section 197 read with Schedule V to the Act are not applicable to the Company for the year ended
March 31, 2025,

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
- information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements ~ Refer Note 30 to the financial statements;

il.  The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts —
Refer Note 34 to the financial statements;

ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,
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Vi,

a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in Note 32, no funds have been advanced or loaned or invested either from borrowed
funds or share premium or any other sources or kind of funds by the Company to or in any other
person or entity, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 32, no funds have been received by the Company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software,
except the audit trail feature is enabled, for certain direct changes to database when using certain
privileged / administrative access rights which got stabilized and enabled from March 18, 2025, as
described in note 48 to the financial statements.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail was enabled.
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Dharmesh Parikh & Co LLP
Chartered Accountants

Additionally, the audit trail of relevant prior years has been preserved for record retention 1o the
extent it was enabled and recorded in those respective years by the Company as per the statutory
requirements for record retention, as described in note 48 to the financial statements,

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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Partner
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Annexure 1 referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our
report of even date for the year ended March 31, 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(i)(a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of intangible assets,

(b) The Company has a regular programme of physical verification of its Property, Plant and Equipment
by which all Property, Plant and Equipment are physically verified by the management in the phased
manner over the period of three years, In accordance with this programme, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, the periodicity of such physical verification is reasonable having regard
to the size of the Company and the nature of its assets,

(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) in the nature of frechold land &
buildings included in property, plant and equipment disclosed in Note 4.1 to the financial statements
are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2025. Accordingly, requirement to report on clause
3(i)(d) of the order is not applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The inventory including stores and spare parts has been physically verified by the management at
reasonable intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate. There were no discrepancies of 10% or more noticed in aggregate
on such physical verification for inventory.

(b) The Company has not been sanctioned working capital limits in excess of Rs, five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company.

(iii)(a) During the year and as per balance outstanding as at the year end, the Company has granted loans and
given guarantees to financial institution, non-convertible debenture holders and Bond holders against
borrowings by the Company’s fellow subsidiaries as follows:

112064W/
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_ ) Rs, in Lakhs
Given guarantees on behalf Loans
of *
v (Refer Note 37¢ (i) and (iii)

(b)

(c)

(d)

(e)

(N

of the Financial Statements)

7Aiggirugate amount granted/ provided
during the year to 8,630
- Fellow subsidiaries -

Balance outstanding as at balance
sheet date (including opening
balances, accrued interest and foreign
exchange effect)

- Fellow subsidiaries 3,22,.770 42,400

" Cross guarantees given to financial institution, non-convertible debenture holders and bond
holders as per co obligor financing structure

According to the information and explanations given to us, during the year, the Company has not
provided loans, advances in the nature of loans, stood guarantees and provided security to firms,
Limited Liability Partnerships or any other parties.

During the year, the investments made in mutual funds and the terms and conditions of the grant of all
the loans to fellow subsidiaries, during the year are, not prejudicial to the Company’s interest.

The schedule of repayment in respect of loans granted for principal and payment of interest has been
stipulated and the repayment or receipts are regular, and unrealized interest as at year end, if any, get
capitalised with the amount of outstanding loans, as per the terms of the agreement. Further, as per the
terms of agreement, within overall stipulated repayment schedule of sanctioned principal loan,
additional loans are granted, and amounts are received back during the duration of the loan term..

There are no amounts of loans and advances in the nature of loans granted to companies, which are
overdue for more than ninety days,

There were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable
to the Company. Further, during the year, the Company has renewed loans of Rs. 3,843 lakhs granted
to a fellow subsidiary company by additional three years (extendable upto five years) as at March 31,

2025 which are scheduled to fall due in the next financial year,

The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on elause 3(iii)(f) of the Order
is not applicable to the Company,
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(iv) There are no loans, investments, guarantees, and security in respect of which provisions of section 185
of the Companies Act, 2013 is applicable and accordingly, the requirement to report on clause 3(iv)
of the Order with respect to section 185 of the Companies Act, 2013 is not applicable to the Company.
According to the information and explanations given to us, the Company is engaged in the business of
providing infrastructural facilities and accordingly the provisions of section 186 are not applicable to
the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable, Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company,

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies
Act, 2013, and are of the opinion that prima facie, the specified accounts and records have been made and
maintained. We have not, however, made a detailed examination of the same with a view to determine
whether they are accurate or complete,

(vii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, income-tax, cess and other statutory dues as applicable to it, According to the
information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable,

(b)  The statutory dues not deposited on account of any dispute, are as follows:

Name of | Nature Period to | Forum where | Amount Amount
the statute | of  the | which the | the dispute is | involved Unpaid*
dues amount pending (Rs. in | (Rs. in
relates i lakhs) lakhs)
Andhra Entry FY 2016- | High Court of 102 77
Pradesh Tax 17 and | Andhra

Tax  on | including | 201718 Pradesh
Entry  of | Interest,
Goods into | Penalty
Local
Areas Act,
2001

* net of amount paid under protest

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.
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(ix)(a)

(b)

(e)
(d)

(e)

(h

(x)(a)

(b)

(xi)(a)

(b)

(c)

(xii)

(xiii)

(xiv)(a)

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender (including debenture holders).

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

The Company did not raise any short term funds during the year hence, the requirement to report on
clause (ix)(d) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company,

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year,

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year,

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to report on clause 3(xii)(a), 3(xii)(b) and 3(xii)(¢) of the Order is not applicable to
the Company.

Transactions with the related parties are in compliance with sections |88 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards, The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

The Company has an internal audit system commensurate with the size and nature of its business,
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(b)

(xv)

(xvi)a)

(d)

{xvii)

=5
ot

(xvi

(xix)

(xx) (a)

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us,

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)a) of the Order is not
applicable 1o the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities,
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India, Accordingly, the requirement to report on clause 3(xvi) (¢) of the Order is not applicable to
the Company.,

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year,

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in Note 38 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due,

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred 1o a fund specified in Schedule VII of the Companies Act, 2013 (the Act), in compliance
with second proviso to sub section 5 of section 135 of the Act. Also refer Note 42 to the financial

_statements,
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(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 42 to the standalone financial statements,

For SRBC & COLLP For Dharmesh Parikh & Co LLP
Chartered Accountants Chartered Accountants
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Annexure 2 to the Independent Auditor’s Report of even date on the Financial Statements of Prayatna
Developers Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the *Act™)

We have audited the internal financial controls with reference to financial statements of Prayatna Developers
Private Limited (the “Company™) as of March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both issued by Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to these financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these finaneial statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected, Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by the Institute of Chartered Accountants of India,
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PRAYATNA DEVELOPERS PRIVATE LIMITED - i
Balance Sheet as at 318t March, 2025 fgap I
As at As at
Particulors Notes 31st March, 2025 31st March, 2024
(T in Lakhs) (% in Lakhs)
ASSETS
MNon-current Assets
(a) Property, Plant and Equipment 41 52,093 94,805
(b) Right of use Assets 4.2 6188 5,436
(z) Capital Work In Progress 4.3 79 758
(d) Intangible Assets 4.4 . .
(e) Financial Assets
() Loans 5 42,409 35,835
(i) Other Financial Assets & 4,082 3222
(N Income Tax Assets (net) 44 16
{(g) Deferred Tax Assets (net) 7 . 2,729
(h) Other Non - Current Assets a 29 121
Tatal Non-current Assets 1.43,894 1,42,919
Currant Assats
(8) Inventories 9 104 3106
(b) Financlal Assaets
() Investments 10 4,263 .
(i) Trade Receivables n 3,450 3189
{ill) Cash and Cash Equivalents 12 137 30
(lv) Bank balances other than (1) above 13 308 824
(v) Other Financlal Assets 14 512 1.093
{(c) Other Current Assets 15 128 57
Tatal Current Assets 9,102 5499
Total Assets 152 996 1,48 41
EQUITY AND LIABILITIES IL u
Equity
(a) Equity Share Capital 16 13,671 13,67
() Instruments Entirely Equity In Nature 17 23370 23370
(e) Other Equity 18 10,905 3,755
Tatal Equity 47@46 40,836
Liabilitias
Non-current Liabilities
(a) Financial Liabilities
() Borrowings 19 92,839 94318
(Ia) Loasa Liabllicies L] 6,769 6,659
(b) Deferred Tax Liabllities {net) 7 267 .
(e) Provisions 20 380 354
Total Non-current Liabilities 1,00,255 1,071,331
Current Liabllities
(8) Finanelal Liabilities
{l) Borrowings 21 3,283 3126
(ia) Lease Liabilities N 564 537
(i) Trade Payables 22
- Total outstanding dues of mloro enterprises and 61 14
small enterprises
- Total outstanding dues of ereditors other than 181 1346
micro enterprises and small enterprises :
(i) Other Financial Liablilities 23 354 975
(b) Other Current Liabllitles 24 382 253
Tatal Current Liabilities 4,795 6251
Total Liabilities 1,05,050 1,07.582
Taotal Equity and Liabilities 1,52,996 1,48,418

The scoompanying noees form an Integral part of these Financial Sestements
Ad per our feport of aven date
For SROC B Co LLP

red Acgountants

For Dharmaesh Parikh & Co LLP
Charterad Agoountants

Far and on behalf of Board of Dire of
PRAYATNA DEVELOPERS PRIVATE LIMITED
Firm Ragiatration Numbar:
J
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Director
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Chiaf Financial Offioer Company Secratary
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PRAYATNA DEVELOPERS PRIVATE LIMITED ad ani
Statement of Profit and Loss for the year ended 315t March, 2025 RoASWaGIon
For the year ended For the yaar endad
Particulars Notes 31st March, 2025 318t March, 2024
: (% in Lakhs) (T In Lakhs)
Income
Revenue from Operations 25 21467 21,157
Othar Incomae 26 4,616 5868
Total Income 26,083 27,028
Expansed
Cost of Spares sold 2 g0
Finance Costs 27 9,790 14,141
Depreciation and Amaortisation Expenses 41,4.2and 4.4 4,035 3,989
Other Expenses 28 1,865 2364
Total Expenses 18,692 20,584
Profit before exceptional items and tax 10,391 8,441
Less; Exceptional ltems 43 ’ 1,849
Profit before tax 10,381 4,592
Tax Charge / (Cradit) ; 239
Current Tax . .
Deferred Tax Charge / (Credit) 3,067 (345)
Total Tax Charge / (Credit) 3,067 (345)
Profit for the year Total A 7&4 4,037
Other Camprahenalve Incema / (Load)
Items that will not be reclassified to profit or loss in subsequent periods:
Ieams that will be reclassified to profit or loss In subsequent periods:
(Loss) / Gain on effective portion of cash flow hedge. (net) (2686) 2.708
Add / Less: Income Tax effect 72 (881)
Total Other Comprehensive (Loss) / Incoma (net of tax) Total B (214) 2.024
Total Comprehensive Income for the year (net of tax) Total (A+B) 7110 6,961

Earnings Par Equity Share (EPS)
[Face value ¥ 10 Per Share (Previous year : T 10 Par Share))

Basic and Diluted EPS ™ 36 3.41 215

Tha accompanying notes form an integral nirt of these Financlal Statements
As per our report of even date

BC & CoLLP For Dharmesh Parikh & Co LLP For and on behalf of Board of Dirgctprs of
red Accountants Chartered Accountants PRAYATNA DEVELOPERS PRIVATE LIMITED
eglacration Number: Firm Registeation Number;
2E/E300003 112084W/W100725
/ : ‘Qﬂ)‘ ﬁ P
rwal par Anjali Gupta haval Shah Ankit Shah
Partnar Partner Managing Director Director
Membership 93669 Membership No. 191598 DIN : 02320719 DIN ; OB615210
_’@:L‘ 0
Rahul Shukla Surbhi Jain
Chiaf Financlal Officer Campany Secretary

Place : Ahmadabad
Date | 26th April, 2025

Place : Ahmedabad
Date : 26th April, 2025

Place : Ahmedabad
Date : 26th April, 2025
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PRAYATNA DEVELOPERS PRIVATE LIMITED adani
Statemant of Cash Flows for the year ended 315t March, 2025 Hanasames
For tha yesr endad For this yaar anded
Particular 31st Mareh, 2025 3t Maseh, 2024
(T in Lakhs) (T In Lakinhs)
W Cash flows from Oparating activition
Profit before tax and after exceptions! items, 10,30 4903
Adjustment ta recancile the Profit before tax ta net cash flaws:
Intarest income (4.388) (3,082)
Unrealised Fareign lxchangs Fluctuation (Gain) (nat) (3) (&)
MNet gain on sale / fail valuation af investments maasured at PYVTPL {197 {180)
Lons on sale / discard of Proparty, Plant and Equipmant (net) 149 "
Indurance el fecaivabla wiitten off 246 .
Cradic impairment of Trade receivables ' F]
LiaBiliEies na langel fequiied written back (28) .
Depreciation and amortisation expenies 4038 19089
Exceptional items (refar note 43) - 1R49

Finance Costs (including Derivatives and Foreign exanange differance
fegaided b3 of Adjultment LD Dofdwling cost)
Oparating Profit before working oapital ehanges
Waorking Capital Changes
Decreass / (Increase) in Operating Assets
inventarion
Trade Racaivables
Other Current Asssty
Other Assets
Qther Current Financial Assets
Increane / (Decreass) in Operating Lisbilities
Trade Payables
Other Financial Liabilities
Other Current Lisbilities
Net Working Capital Changes
Cash generated from Operations
Add : [Acome Tax (Paid) / Refund (net)
Mat gash ganersted fram Operating adtivities (A)*
(B) Cosh Mows from Invasting activities
Paymant made for acquisition of Property, Plant apd Equipment and
INLANGIDIE S538L8 (INCILAING DADILAI SOVAN0ES, OBPILAI Craditos AR dapital
work-in-progras)
Praceeds fram Sals of Praperty, Plant and Equipment
{investmant In) / Praoeeds from Sale of units of mutual fund (net)
Fixed Duponit / Margin Money depeuits (Placed) / Withdrawn (nat) #
Mon Current Loans piven to ielated parties
MNon Current Loans received back from related parties
Interest regeived
Het cash (used in) / generated from investing astivities ()
(€) Cash flaws fram Financing activities
Payment of Lease Liabilities
Procesds from Non - Current Borfowings
Repaymant of Mon - Current barrowings
Finanoe Costs Paid (ineluding hadging aost and dafivative (§ain) /1645 an ollaver and maturity (net))
Net cash (used in) Financing activities (C)
Mat increase / (Decraasa) in cash and cash aquivalents (A)+(1)+(C)
Cash and gash equivalenis at the beginning of the year
Cash snd cash squivalents at Lhe end of the year

Raconcilistion of Cash and cash equivalents with the Balance Sheet;
Cash and cash equivalents (refer note 12)
Dalances with banks

1N QUFrENE STCOLNES

 NEIDas AMOURE SPANE I Eash Lowards Corporate Social Responuibliity € 27 Lakhs (Pravious year | Nil).

279 14,141

T T A— 0,018

25 )
(241} 1,428
on 20
03 s
1"e (143)
(1.089) 120
(28) -
126 102
(1,087) 794
10,910 2.8
(28)
18,887 :ii"vsL
(1.267) (1,299)
100 (218)
{4.068) 150
(31%) 7719
(6.637) (13,468)
2056 5044
218 1881
7.813) 121
(587) (508)
. 7,260
(1.160) (90.865)
(r.214) 108
10,961) 1
107 !
o 3,098
is7 30
137 30
2 I

# DurlAg the year, the Company has placed fixed / Margin mehey depomit of € 370 Lakhs snd withdrawn €95 Lakhs and the same ha been disclosed as net |n the Statement
of Canh Flows.




PRAYATNA DEVELOPERS PRIVATE LIMITED adani
Statement of Cash Flows for the year ended 315t March, 2029 PEERE b
olas.
1 Interaat incoma accrusd of T 1,993 (Previous year | £ 1,229 Lakhe) on ICD piven to related partias. have Deen ingiuded [0 (he ICD DAIGN0RS &3 OA TENGITING JALE iA LaIME of
the Contraot

2 During the Pravious year, Lhe INer0ofporate daposit taken from Adani Green Enefgy Twenty Three Limited (Immediste Molding Company) of € 22 513 lakhs and (nterest
aceruad there oft € B35 Lakhs has boen canvarted inte Unsecured Perpetual Debe woe.f. 18t July, 2023 vide agr datad 25th O L 2023

3 Disglosure of ghanges (n liabilities arising from fnanaing activities. ingluding Ueth eRanges arsing from eash fMows and nan-cash ehanges under Para A4A a1 set out in ind
AS 7 “Sratamant of Cash flows® under C i (Indian A 19 Standards) Rules, 2017 (as amended) is a8 under.
Movament for the year ended 31st March, 2028 in Lakha

Changes in fair values
Asg at Unsecured porpetual debt i As at
Partieulars Mat Cash Flows {indtuding Exanange Mate
Tit Apiil, 2024 (rafar nate I above) Differanes) / Agsrusls 31st March, 2025
Non - Gurrent borrowings UNaILGINg Cufrent : S
matufities) (refar hote 19 and 21) Ll (180 L sanee
Lease Liabilities {refer note 31) riaé (587) . T4 7333
Intarest acerued 260 (6,696) J 6700 264
Fair valus of darivativas (318) (818) . m3 (223)
Mavamanl foi Ihe yeai shded 115t March, 2024 (¥ in Lakhs)
Changes in fair valuss
As at Ungaauiad parpetusl debt An st
Particulars Nt Cash Flows - (Ineluding Exchange Rate
Tut April, 2023 {refer note 2 above) Ditference) / Accrusia Fiat Marh, 2024

Mon - Current borrowings (Including current o
MR (FePe hie 19 Sra 21} 138220 (10,508) {22,518) 334 97,444
Laase Liabilitios {fafar note 31) %909 (somy . bl 7196
Interest acaorusd 1,804 (13.665) (649) 12076 260
Pt value of derivatives (6,276 6559 - (801) (518)

4 Tha statement of Cash fiow has been prepared under the Indirect method 88 88t 0ut in the "Ingisn Accounting Standard (ind AS) 7 - Statament of Cash Fiows' (3sued by the
inatitute of Charterad Aocauntants of india,

The accompanying notes form an Integral part of these Finanoial Statements
As

F; AC & Co LLP Far Dharmash Parikn & Co LLP Fof and on behalf of Board of Dijeclors of
red Aocountants Chartered ADoountants PRAYATHNA DEVELOPERS PRIVATE ITED
egistration Number: Firm Registration Number:

2AGB2E/EZO0003 1M20%aWwwW10072% M
" 22 -

per Santosh A A par all Gupta i haval Shah Ankit Shah

Partner Partner F A P Managing Direator Director

Mambership Membership No, 191598 DIN | 02320719 DiN  OB615270

4 2
[ 4 2 -
112054W/ Rahul Shulda Surbhi Jain
W100725 | Chief Financial Officer Company Socret
Place | Ahmedabad Pisce : Ahmedabad Place ; Ahmedabad
Date | 26Lh April, 2025 Date : 28th April, 2025 Date ; 26th April, 2038




Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

1. Corporate Information

Prayatna Developers Private Limited (the "Company” or "PDPL") is a company domiciled
in India and is incorporated under the provisions of the Companies Act, 2013 (CIN -
U70101GJ2015PTCO83634), Its Non Convertible debentures are listed on recognized
stock exchange in India having Its registered office of the Company Is located at "Adani|
Corporate House", Shantigram, Near Vaishno Devi Circle, 5. G. Highway, Khodiyar,
Ahmedabad-382421, Gujarat, India.

The Company has installed capacity of 220 MW to augment renewable power supply in
the state of Punjab (100 MW), Uttar Pradesh (50 MW), Andhra Pradesh (50 MW) and
Rajasthan (20 MW). The Company sells renewable power generated from 220 MW solar
power project under long term Power Purchase Agreements ("PPA").

2. Statement of Compliance and Basis of Preparation and presentation

The financial statements of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) natified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) read with section 133 of Companies Act, 2013 and
presentation requirements of Division Il of schedule Ill to the Companies Act, 2013 (as
amended). The Financial Statements have been prepared on the historical cost basis
except for the following financial assets and liabilities which have been measured at
fair value (as explained in the accounting policies below):

i.  Derlvative Financial Instruments
il. Certain Financial Assets and Liabilities

The financial statements are presented in INR (¥) (Indian Rupees), which is also
Company's functional currency and all values are rounded to the nearest Lakhs, except
when otherwise indicated. Amounts less than ¥ 50,000 have been presented as "0",

3. Summary of Material accounting policies

a. Property, plant and equipment
i. Recognition and measurement
Property, plant and equipment are stated at original / acquisition cost grossed
up with the amount of tax / duty benefits availed, less accumulated depreciation
and accumulated impairment losses, if any.

All directly attributable costs, including borrowing costs incurred up to the date
the asset is ready for its intended use and for qualifying assets, are capitalised
ong with the respective asset.

/. fost of an item of property, plant and equipment comprises its purchase price,
5%/including import duties and non-refundable purchase taxes, after deducting

: trade discounts and rebates, directly / indirectly attributable cost of bringing the
itern to its working condition for its intended use, borrowing cost for long term
construction project if the recognition criteria is met, cost of testing whether
the asset is functioning properly, after deducting the net proceeds from selling
- power generated while ensuring the asset at that location and condition are

- properly operational, and present value of estimated costs of dismantling and

©1 \removing the items and restoring the site on which it is located. Excess of net

11200401 }5'&_"‘e proceeds if power generated over the cost of testing, if any, ha\)e,f_beer.} .

adani
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Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

Iv.

deducted from the directly attributable costs considered as part of cost of item
of property, plant and equipment.

The residual values, useful lives and method of depreciation of property, plant
and equipment are reviewed at each financial year end and adjusted
prospectively, If appropriate,

If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives and they are accounted for as separate items (major components)
of property, plant and equipment,

Subsequent measurement

Subsequent costs are included in the asset's carrying amount or recognised as
a separate assel, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to profit or loss during the reporting period
in which they are incurred. Subsequent costs are depreciated over the residual
life of the respective assets,

Depreciation

Depreciation is recognised so as to write off the cost of assets (other than
freehold land) less their residual values over their useful lives, using Straight Line
method. The useful life of property, plant and equipment is considered based on
life prescribed in part C of Schedule |l to the Companies Act, 2013, except in
case of the Plant and Equipment in the nature of solar equipments, in whose
case the life of the assets has been estimated at 30 years in case of solar power
generation based on assessment taking into account the nature of assets, the
estimated usage of the assets, the operating condition of the assets, anticipated
technical changes, manufacturer warranties and maintenance support, In case
of major components identified, depreciation is provided based on the useful life
of each such component based on technical assessment, if materially different
from that of the main asset.

Derecognition

An item of property, plant and equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying

. ~_amount of the asset and is recognised in the Statement of Profit and Loss.

adani
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Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

b.

Capital Werk in Progress

Directly and Indirectly attributable Expenditure related to and incurred during
implementation (net of incidental income) of capital projects to get the assets ready
for intended use and for a qualifying asset is included under "Capital Work in
Progress (including related inventories)”, The same Is allocated to the respective
items of property plant and equipment on completion of property plant and
equipment. Capital work in progress is stated at cost, net of accumulated
impairment loss, if any.

Financial Instruments
Financial Instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

A financial asset and financial liability is initially measured at fair value with the
exception of trade receivables that do not contain significant financing component
or for which the Company has applied the practical expedient, the Company initially
measures a financial asset at its fair value plus, in the case of a financial asset not
at fair value through profit or loss, the transaction cost, Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through
profit and loss) are added to or deducted from the fair value of the financlal assets
or financial liabilities, as appropriate, on initlal recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit and loss are recognised immediately in the Statement of
Profit and Loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount is reparted in
the balance sheet if there is a legally enforceable right (not contingent on future
events) to off-set the recognised amounts and there is an intention to settle on a
net basis, or to realise the assets and settle the liabilities simultaneously.

Financial assets

Initial recognition and measurement

All regular way purchases or sales of financial assets are recognised and
derecognised on 3 trade date basis i.e. the date that the Company commits to
purchase or sell the assets. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades), Trade Receivable that do not contain a
significant financing component are measured at transaction price,

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification and measurement of Financial Assets:
Financial assets measured at amortised cost

‘Financial assets that meet the criteria for subsequent measurement at amortised
, cast are measured using effective

fiqurest rate (EIR) method (except for debt
.

d|

Yo s

<.
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Prayatna Developers Private Limited R

Notes to financial statements as at and for the year ended 31st March 2025

instruments that are designated as at fair value through profit or loss on initial
recognition):

Amortised Cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR.

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI)
Financial assets that meet the criteria for initial recognition at FVTOCI are
remeasured at fair value at the end of each reporting date through other
comprehensive iIncome (OCI).

Financial Assets at Fair Value through Profit or Loss (FVTPL)
Financial assets that do not meet the amortised cost criteria or FVTOCI ¢riteria are
remeasured at fair value at the end of each reporting date through profit and loss.

Derecognition of financial assets

On derecognition of a financial asset in its entirety, the difference between the
asset's carrying amount and the sum of the consideration received and receivable
and the cumulative gain or loss that had been recognised In other comprehensive
income and accumulated in equity is recognised in the Statement of Profit and Loss
if such gain or loss would have otherwise been recognised in the Statement of Profit
and Loss on disposal of that financial asset.,

Impairment of Financial assets

The Company applies the expected credit loss model for recognising impalirment
loss on financial assets measured at amortised cost, trade receivables and other
contractual rights to receive cash or ather financial asset

The Company measures the loss allowance for a trade receivable and contract
assets by following ‘simplified approach’ at an amount equal to the lifetime
expected credit losses(ECL). In case of other financial assets, 12-month ECL is used
to provide for Impairment loss and where credit risk has increased, significantly,
lifetime ECL Is used.

e. Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments (including perpetual securities) issued by the Company
are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument,

Unsecured Perpetual Securities

Unsecured Perpetual Securities (*securities”) are the securities with no fixed
maturity or redemption and the same are callable only at the option of the issuer.
These securities are ranked senior only to the Equity Share Capital of the Company
and the issuer does not have any redemption obligation hence these securities are
recognised as equity as per Ind AS 32,

-~_Financial liabilities
_“Initial recognition and measurement
-, Financial Ij .-=-'1 “-r ace recognised initially at fair value and in the case of financial
(191 _u,liéli,:j[;itie : sgtGost, net of directly attributable transaction costs,

Wio0725 /

3 J*
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Prayatna Developers Private Limited i

Notes to financial statements as at and for the year ended 31st March 2025

Subsequent measurement

For the purposes of subsequent measurement, financial liabilities are classified
under two categories:

« Financial liabilities at amaortised cost

* Financial liabilities at fair value through profit or loss

Classification of Financial liabilities;

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL
are measured at amortised cost at the end of subsequent accounting periods, The
carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. The EIR
amortization expense that is not capitalised as part of costs of an asset is included
in the 'Finance costs’ line item in the Statement of Profit and Loss.

Financial liabilities at fair value through profit or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities held
far trading and financial liabilities designated upon initial recognition as FVTPL,
Financial liabilities are classified as held for trading if these are incurred for the
purpose of repurchasing in the near term. This category also includes derivative
financlal instruments entered into by the Caompany those are not designated as
hedging instruments in hedge relationships as defined by Ind AS 1089,

Gains or losses on liabilities held for trading are recognised in the statement of
profit or loss,

Financial liabilities designated upon initial recognition at fair value through profit
or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied, Subsequent changes in fair value of liabilities are
recognised in the statement of profit and loss.

Falr values are determined in the manner described in note “f",

Derecognition of financial liabilities

On derecognition, the difference between the carrying amount of the financial
liabilities derecognized and the consideration paid / payable is recognised in the
statement of profit and loss. In case of derecognition of financial liabilities relating
to promoters contribution, the difference between the carrying amount of the
financial liability derecognised and the consideration paid / payable is recognised in
other equity.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a legally enforceable right (not contingent on future
events) to off-set the recognised amounts and there is an intention to settle on a
net basis, or t e the assets and settle the liabilities simultaneausly,




Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

g

Derivative Financial Instruments

The Company enters into a variety of derivative financial instruments to manage its
exposure to interest rate and foreign exchange rate risks on borrowings / purchases,
including foreign exchange forward contracts, full currency swaps, interest rate
swaps, Crass currency swaps, principal only swap and coupon only swap. Derivatives
are initially measured at fair value at the date the derivative contracts are entered
into. Subsequent to Initial recognition, derivatives are subsequently remeasured to
their fair value at the end of each reporting period, Derivatives are carried as
financial assets when the fair value is positive and as financial liabilities when the
fair value is negative, The resulting gain or loss is recognised in the statement of
profit and loss Immediately, except for the effective portion of cash flow hedges,
which is recognised in OCI and later reclassified to statement of profit or loss.

Inventories

Cost of Inventories in the nature of stores and spares comprises all cost of purchase
and other cost incurred (including cost allocated on systematic basis) in bringing
inventories to their present location and condition, In determining the cost,
weighted average cost method is used. Inventories are stated at the lower of cost
of net realisable value after providing for obsolescence and other losses where
considered necessary. Net realisable value represents estimated current purchase
price of inventories.

Stores and Spares which do not meet the definition of property, plant and
equipment are accounted as inventories,

Current and non-current classification

The operating cycle is the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle for determining current and non-current
classification of assets and liabilities in the Balance sheet other than deferred tax
assets and liabilities which are classified as non current assets and liabilities
respectively,

Foreign currency transactions

In preparing the financial statements of the Campany, transactions in currencies
other than the entity's functional currency are recognised at the rate of exchange
prevailing at the date of the transactions, At the end of each reparting period,
Monetary items denominated in foreign currencies are retranslated at the value
prevailing at that date. Non-Monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit and loss in the
period in which they arise except for exchange differences on foreign currency
borrowings relating to assets under construction for future productive use, which
are included in the cost of those assets when they are regarded as an adjustment
to interest costs on those foreign currency borrowings. Refer Accounting policy k =
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Notes to financial statements as at and for the year ended 31st March 2025

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those
goods or services.

Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other incentives, if any, as specified in the contract with
the customer. Revenue also excludes taxes or other amounts collected from
customers,

The disclosure of significant accounting judgments, estimates and assumptions
relating to revenue from contracts with customers are provided in note 3.1(x).

The specific recognition criteria described below must also be met before revenue
Is recognised.

i) Revenue from power supply

The Company's contracts with customers for the sale of electricity generally include
one performance obligation. The Company has concluded that revenue from sale of
electricity, net of discounts. incentives / disincentives, if any, should be recognised
at the paint in time when electricity is supplied to the customers.

ii) Sale of Other goods (Spares)

The Company's revenue from the sale of other goods (Spares) is recognised at the
point in time when control of the goods is transferred to the customers, which
generally coincide with the dellvery of goods. The Company generally does nat have
any returns and other remaining performance obligation as at reporting date for
sale of goods, amounts are refunded without any additional consideration in case
contracts are cancelled or preclosed based on mutual arrangements with the
customer.

iii) Interest income is accrued on a time basis at Effective Interest Rate (EIR)
applicable, Interest income is included in Other income in the Statement of Profit
and Loss.

iv) Late Payment Surcharge and interest on late payment for power supply are
recognized on reasonable certainty to expect ultimate collection or otherwise
based on actual collection, whichever is earlier,

v) Income on Generation based incentive of power project is accounted on an
accrual basis considering eligibility of the project for availing the incentive.

Contract Balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services
transferred to the customer. If the Company performs by transferring goods or
services to a customer before the customer pays consideration or before payment

s _due, a contract_asset is recognised for the earned consideration that is

“conditional.

E?att aés s are subject to impairment assessment.
*-.\
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Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

Trade recelvables

A receivable represents the Company’s right to an amount of consideration that Is
unconditional l.e. only the passage of time is required before payment of
consideration Is due and the amount is billable,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for
which the Company has received consideration or an amount of consideration
which is due (whichever is earlier) from the customer. Contract liabilities are
recognised as revenue when the Company performs abligations under the contract,

Hedge Accounting
The Company designates certain hedging instruments, which include derivatives
and non-derivatives in respect of fareign currency risk, as cash flow hedges,

At the inception of the hedge relationship, the entity documents the relationship
between the hedging instrument and hedged item, along with its risk management
objectives and its strategy for undertaking various hedge transactions,
Furthermore, at the inception of the hedge and on an ongaing basis, the Company
documents whether the hedging instrument is highly effective in offsetting
changes in fair value or cash flows of the hedged item attributable to the hedged
risk.

Cash flow hedges

The Company designates derivative contracts or non derivative financial assets /
liabilities as hedging instruments to mitigate the risk of movement in interest rates
and foreign exchange rates for foreign exchange exposure on highly probable
future cash flows attributable to a recognised asset or liability or forecast cash
transactions, The forward element is recognised in OCI, The ineffective portion
relating to foreign currency contract is recognised in finance cost,

Any ineffective portion of changes in the fair value of the derivative is recognised
immediately in the statement of profit & loss.

For any other cash flow hedges, the amount accumulated in OCI is reclassified to
profit or loss as reclassification adjustment in the same period or periods during
which the hedged cash flows affect profit or loss.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds, Borrowing costs directly attributable to
the acquisition, construction or production of qualifying assets, which are assets
that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale, based on borrowings incurred
specifically for financing the asset or the weighted average rate of all other

- borrowings, if no speca(c borrowings have been incurred for the asset. Interest
":_-ilncome eaméx:l on the'te)

hporary investment of specific borrowings pending their
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Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the
period in which they are incurred. Borrowing cost alse includes exchange
differences to the extent regarded as an adjustment to the borrowing cost.

Exchange differences on foreign currency borrowings relating to assets under
construction for future productive use are included in the cost of those assets to
the extent are regarded as an adjustment to interest costs on those foreign
currency borrowings in terms of paragraph 6(e) of Ind AS-23 'Borrowing Costs'.
Exchange difference arising on settlement or translation of foreign currency
borrowings, other than on foreign currency borrowings relating to assets under
construction for future productive use, are recognised on net basis under the head
‘finance cost’ in the statement of profit and loss considering that the nature of the
exchange difference on foreign current borrowings is effectively a cost of
borrowings in lines with Guidance note on Division Il = Ind AS Schedule [Il to the
Companies Act, 2013,

Taxation

Tax expenses comprises current tax and deferred tax, These are recognised in the
statement of profit and loss except to the extent that it relates items recognised
directly in equity or in other comprehensive income.

Tax on income for the current period is determined on the basis of estimated
taxable income and tax credits computed in accordance with the provisions of the
relevant tax laws and based on the expected outcome of assessments / appeals,
Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions
where appropriate,

Current tax assets and current tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously,

Current income tax relating to items recognised outside the Statement of Profit or
Loss is recognised outside the Statement of Profit or Loss (either in other
comprehensive income or in equity). Except for the effect of distribution on
unsecured perpetual debt credited In statement of profit and loss on other equity,
Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate,

Deferred tax

- ~Deferred tax is recognized for the future tax consequences of deductible temporary

'idifferences b tﬂepgh@_ rying values of assets and liabilities and their respective

e, Deferred tax liabilities are generally recognised for
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Prayatna Developers Private Limited
Notes to financial statements as at and for the year ended 31st March 2025

all taxable temporary differences except when the deferred tax liability arises at the
time of transaction that affects neither the accounting profit or loss nor taxable
profit or loss.

Deferred tax assets and Deferred tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability an a net basis or simultaneously.

Deferred tax assets are generally recognized for all deductible temporary
differences, carry forward of unused tax credits and any unused tax losses, to the
extent that it is probable that future taxable income will be available against which
the deductible temporary differences and carry forward of unused tax credit and
unused tax losses can be utilised, except when, the deferred tax asset relating to
temporary differences arising at the time of transaction that affects neither the
accounting profit or loss nor the taxable profit or l0ss,

Deferred tax relating to items recognized outside the Statement of Profit and Loss
is recognized outside the Statement of Profit and Loss, either in other
comprehensive income or directly in equity. The carrying amount of deferred tax
assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profic will be available to allow all or part of
the deferred tax asset to be utllised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the year when the asset s realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the
reporting date,

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) (net off
distribution on Unsecured Perpetual Securities whether declared or not) after tax
by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for the effects of dividends, interest and other charges relating to the
dilutive potential equity shares by weighted average number of shares plus dilutive
potential equity shares,

Provisions, Contingent Liabilities and Contingent Assets

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation,

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation

_——that is not recogni because it is not probable that an outflow of resources will
4 :_'\"':-"' - : N
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2w for short-term @
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Contingent liabilities may arise from litigation, taxation and other claims against the
Company. The contingent liabllities are disclosed where It |1s management’s
assessment that the outcome of any litigation and other claims against the
Company is uncertain or cannat be reliably quantified, unless the likelihood of an
adverse outcome is remote,

If the effect of time value of money i5 material, provisions are discounted using a
current pre tax rate that reflect current market assessments of the time value of
money and risks specific to the liability, When discounting is used, the increase in
the provision due to passage of time is recognized as a finance cost,

A Contingent assets are not recognised but are disclosed in the notes where an
inflow of economic benefit is praobable.

Impairment of non-financial assets

The Company reviews the carrying amounts of non-financial assets, assets to
determine whether there is any indication that those assets have suffered an
impairment loss, If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (If any). When
it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which
the asset belongs. Each CGU represents the smallest Group of assets that generates
cash inflows that are largely independent of the cash inflows of other assets or
CGUs, When a reasonable and consistent basis of allocation can be Identified,
corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

The Company bases its impairment calculation on detailed budget and forecast
calculations, which are prepared separately for each of the Company's cash-
generating unit to which the individual assets are allocated. For longer periods, a
long term growth rate is calculated and applied to project future cash flows, To
estimate cash flow projections beyond periods covered by the most recent budget
/ forecasts, the Company estimates cash flow projections based on estimated
growth rate,

If the recoverable amount of an asset (or cash-generating unit) is estimated to be
less than its carrying amount, the carrying amount of the asset (or CGU) is reduced
to its recoverable amount. An impairment loss is recognised immediately in the
Statement of Profit and Loss

Leases

The Company assesses at contract inception whether a contract is, or contains, a
lease, That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

The Company as lessee

The Company recognises right-of-use assets and lease liabilities for all leases except
d leases of low-value assets.

vailable practical expedients wherein it:

=
'
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11 @nd short-tegM deposits v
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(a) Used a single discount rate to a portfolio of leases with reasonably similar
characteristics

(b) Relies on its assessment of whether leases are onerous immediately before the
date of initial application

(c) Applies the short-term leases exemptions to leases with lease term that ends
within 12 months at the date of initial application

(d) Includes the initial direct costs from the measurement of the right-of-use asset
at the date of initial application

Uses hindsight in determining the lease term where the contract contains options
to extend or terminate the lease.

Right of Use Assets:
The company recognises right-of-use assets at the commencement date of the
lease (i.e., the date the underlying asset is available for use.

The cost of right-of-use assets includes the amount of Iease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received.

The right-of-use assets are also subject to impairment. Refer note ‘o’ for impairment
of non-financial assets,

Lease Liability

The Company recognise the lease liability at the present value of the lease payments
discounted at the incremental borrowing rate at the date of initial application. The
lease payments include fixed payments (including in substance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or
arate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for terminating the lease,
if the lease term reflects the Company exercising the option to terminate. Variable
lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs For a lease modification that is not a
separate lease, at the effective date of the modification, the lessee accounts for the
lease modification by remeasuring the lease liability using a discount rate
determined at that date and the lessee makes a corresponding adjustment to the
right-of-use asset.

Low value Asset covers all leases which are short term in nature,

Subsequent measurement of lease liability

The lease liability is remeasured when there is change in future lease payments
arising from a change in an index or a rate, or a change in the estimate of the
guaranteed residual value, or a change in the assessment of purchase, extension or
termination option. When the lease liability is measured, the corresponding
adjustment is reflected in the right-of-use asset.

- Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
vith an original maturity of three months or less, which are
k of changes in value,

o
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Cash and cash equivalents for the purpose of Statement of Cash Flow comprise cash
and cheques in hand, bank balances, demand deposits with banks where the original
maturity is three months or less.

Other Bank deposits

Margin money comprise of bank deposits restricted as to withdrawal or usage and
are used to collateralize certain debt related obligations required under the Trust
and Retention Account agreement entered with the various lenders and restricted
under other arrangements. Margin money bank deposits are classified as current
and non-=current based on management expectation of the expiration date of the
underlying restrictions, Interest on these bank deposits Is presented as investing
cash flows,

r. Fair Value Measurement
The Company measures financial instruments, such as, derivatives and mutual funds
at falr value at each balance sheet date,

The Company's management determines the policies and procedures for both
recurring fair value measurement, such as derivative instruments and unquoted
financial assets measured at fair value.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole,

For assets and liabilities that are recognised In the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities and derivatives.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained above,

s. Asset retirement obligations
Upon the expiration of the PPA or, if later, the expiration of the lease agreement,
the Company is required to remove the solar power plants located on leasehold land

T and restore the land to its original condition.
) ,gvn

An arnount. 3q€1yaﬂen; to the asset retirement obligation is recognised along with
the t‘:ost df’@p(ar pi S qlants and is depreciated over the useful life of plant and
eﬁuipm "ﬁr”The amouﬂt l‘ﬁcognlsed is the present value of the estimated future.‘*-
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expenditure determined using existing technology at current prices and escalated
using appropriate inflation rate till the expected date of restoration and discounted
up to the reporting date using the appropriate risk adjusted Interest rate specific to
the liability. Any change in the present value of the estimated asset retirement
obligation other than the periodic unwinding of discount is adjusted to the asset
retirement provision and the carrying value of the corresponding plant and
equipment, In case reversal of the provislon exceeds the carrying amount of the
related asset, the excess amount is recognised in the Statement of Profit or Loss
and is included in ‘Other income’. The unwinding of discount on provision is
recognised in the Statement of Profit or Loss and is included in 'Finance costs’,

t. Exceptional ltems
Exceptional items refer to items of income or expense, within the statement of
profic and loss from ardinary activities which are non-recurring and are of such size,
nature or incidence that their separate disclosure is considered necessary to explain
the performance of the Company.

u, Insurance Claims
Claims receivable on account of insurance are accounted for to the extent the
Company is virtually certain of their ultimate callection.

3.1 Use of significant accounting estimates, judgements and assumptions

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures including contingent
llabilities. The estimates and assoclated assumptions are based on experience and
other factors that management considers to be relevant. Actual results may
significantly differ from these estimates. The estimates and underlying assumptions
are reviewed on an ongoing basis by the management of the Company. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if
the revision affects only that period, or in the period of the revision and future periods
if the revision affects both current and future periods. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.

Key Sources of Estimation uncertainty:

The key assumptions concerning the future and other key sources of estimation
uncertainty and judgements at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. Existing circumstances and assumptions
about future developments may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur,

i. Useful lives and residual value of property, plant and equipment
. In case of the solar power generation equipments (assets), in whose case the life
Uiy een estimated at 30 years based on technical assessment,
: ature of the assets, the estimated usage of the asset, the
the asset, anticipated technological changes;—-.'r .
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manufacturer warranties and maintenance support, except for some major
components identified during the year, depreciation on the same is provided
based on the useful life of each such component based on technical assessment,
if materially different from that of the main asset.

il. Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company
uses market observable data to the extent available. Where such Level 1 inputs
are not avallable, the Company establishes appropriate valuation techniques and
inputs to the model, The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values, Judgments include considerations of inputs
such as liquidity risk, credit risk and volatility, Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

* Level 1- Quoted (unadjusted) market prices in active markets for identical assets
or llabilities.

+ Level 2 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement Is directly or indirectly observable,

* Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unabservable,

ili. Taxes

Significant management judgment is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies and
future recoverability of deferred tax assets. The amount of the deferred income
tax assets considered realisable could reduce if the estimates of the future
taxable income are reduced. In assessing the recoverability of deferred tax assets,
the Campany relies on the same forecast assumptions used elsewhere in the
financial statements.

iv. Impairment of Non-Financial Assets

For determining whether property, plant and equipments are impaired, it requires
an estimation of the value in use of the relevant cash generating units, The value
in use calculation is based on a Discounted Cash Flow model over the estimated
useful life of the Power Plants. Further, the cash flow projections are based on
estimates and assumptions relating to tariff, operational performance of the
Plants, life extension plans, exchange variations, inflation, terminal value etc,

which are considered reasonable by the Management,

v. Impairment of Financial Assets
The impairment provisions for trade receivables are made considering simplified
1 -approach based-gn-assumptions about risk of default and expected loss rates, The
Ay e L B s I X ( ;
' 'V.C;D,mnany ses jud ; 'ﬁ&ln making these assumptions and selecting the inputs

lation based on the Company's past history and-other
oplrg =5
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vi.

vii.

viii,

factors at the end of each reporting period. In case of other financial assets, the
Company applies general approach for recognition of impairment losses wherein
the Campany uses judgement in considering the probability of default upon initial
recognition and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period.

Recognition and measurement of provision and contingency

The Company recognises a provision if it Is probable that an outflow of cash or
other economic resources will be required to settle the provision. If an outflow is
not probable, the itemn is treated as a contingent liability. Risks and uncertainties
are taken into account in measuring a provision.,

The Company measures the cost of asset retirement obligation which best
represents the present value of estimated future expenditure. Accordingly, the
same |s considered in the carrying value of the corresponding plant and equipment
and asset retirement provision. The remaining carrying value of Asset retirement
obligation included in plant and equipment will be equally depreciated over the
remaining useful file of corresponding plant and equipment. The Provision is
remeasured when there is change In estimate of future expenditure of asset
retirement obligations, the corresponding adjustment is reflected in the right of
use assetl,

Provision for dismantling cost

As part of the identification and measurement of assets and liabilities. the
Company has recognised a provision for dismantling obligations associated with a
Lease hold land. In determining the fair value of the provision, assumptions and
estimates are made in relation to discount rates, the expected cost to dismantle
and remove the plant froam the site in order to remediate the environmental damage
caused and the expected timing of those costs,

Identification of a lease

Management assesses applicability of Ind AS 116 - 'Leases’, for PPAs. In assessing
the applicability, the management exercises judgement in relation to the
underlying rights and risks related to operations of the plant, control over design
of the plant etc., in concluding that the PPA do not meet the criteria for recognition
as a lease.

. Leases - Estimating the incremental boerrowing rate

The Company cannot readily determine the interest rate implicit in the |lease,
therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities,
The IBR is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset
of a similar value to the right-of-use asset in a similar economic environment. The
IBR therefore reflects what the Company ‘'would have to pay’. which requires
estimation when no observable rates are available or when they need to be
adjusted to reflect the terms and conditions of the lease. The Company estimates
the IBR using observable inputs (such as market interest rates) when available and
e-cgclain estimates (such as company's credit rating).
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x. Recognition of Revenue from Power Supply
In case of pending tariff requlatory matters, the recognition of revenue is a matter
of judgement based on facts and circumstances. The Company evaluates the fact
pattern and circumstances, for each such regulatory matters. The revenue is
recognised only when there is probability that the Company is entitled to the
collection of consideration, as per the principles enunciated under Ind AS 115,

3.2 Recent Pronouncements

Ministry of Corporate Affairs ("MCA®) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time, During the year ended March 31, 2025, MCA has notified Ind AS = 117
Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024, The Company
has reviewed the new pronouncements and based on its evaluation has determined
that it does not have any significant impact in its financial statements.
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PRAYATNA DEVELOPIRE PRIVATH LIMITED adani

Wabes Lo financial slatamants a8 st 3158 Maren, 3028 AwnEwasinn
5 Mon Current Loan An st An Bt
(Unsedured, sonsidereid gaad unless athaiwise slalad) ut March, 2023 $ak March, 2024
(¥ In Lakhy) g in Lakhs)
Load Lo Malatad partien (rarer note 37) 42,400 15,035
Total — 43,400 _ X H-B
Hajes

(i) Loans 1o relaled partias are regaivanis on Mutualy sgresd (arms within psriad of five years fram the date of agreement and carry an intereat rate ranging from 10.60% p.a. to 15.23% p.a. During the
year, the tenure of the ICD smounting ta ¥ 3,@43 Lakns as at 31at March, 2025, which was Initially receivable next year, has been extendad for 3 yesrs affective from 15t Mareh. 2025 (fuither extendable
for 2 years a8 par mutually sgresd terms batwasn the partios). As a result of this sxtension, the Company has classifiad the 1GD as & nondurent loans,

(i) Far anarges created to iendsr, refer note 19 sna 21,

{iil) Unraslissa Intarast af year and |8 added with tha principsl smount ax per the tarma of the agresmant. Rater foot nota | of Statemant of Cashfiows.

6 Other Non - Curfent Finanalal Assets [ As st
B4 Marah, 2028 316t Maran, 3024
WL o

Dalances hald a5 Margin Monaey or security againit borrowings (refer note (i) below)

2852 !
Secutity dapatita (refer note (i) balow) ;IE !s&i
Tatal

Matan

{1) Dabt Service Reserve Account (DSRA) Depasits againet Rupes Tarm Loans and Bonds whith s expected to (ol dver arter (he matudity U1 the tenure of Rupes Term Loans ana flonds.
{li) Far charges erastad to lendar, refar note 19 and 21

{11) Deponit consias of intarest frae performance guarentes depanit given to customars

7 Daferrad Tax (Lisblities) / Assets (Met) As at Ax st
31at March, 2025 31t March, 2024
(% In Lakhs) (T in Lakng)

Dafarred Tox Lisbilities
Diffaranos Detwadn DOOK Dase ana Lax Dase of Property, Plant and Equipment 7569 3,613
AR £ Markar gain an Mutual Funds 2 -
Groas Dalarrad Tax Liabilitias (=) L3n 3813
Dafarcad Tox Asvats o oy
Hight of Use Assets / Lease Lisbiliies L] 582
Provision far Daubtful Detts 1 1
Unabsorhed dapiediation a0 5607
Adbil Ratiramant OBIGatION 98 09
Unreslised Fores Under saction 434 of ingama Tax Ast, 1981 an o -
Grons Dafarred Tax Assets (v} 7,
Wat Defarrad Tax (Lisbilities) / Asset Tatal (b-a) ﬁ] !ﬂt

tavamant in Dafaried Tax Lisbilitias (vat) for the Finanalal Yasr 2034-23

Tpaning Balanoe  Mevegnised in

Partisulars an 8t 8t Aprll,  Brofitand Loss  Recognised in BT - Eredit m""m;;'"" hn
13 20R4 - Charge
Tan affack of ltems eonslituling detarred tax ilabiities,
Differenca between oook bawe and tax bate of Property, Plant and Equipment 36813 1958 ‘ 7.889
Mark co Market gain an Mutuasl Funds 5 e ! t o,
Dafarrad Tax Lishilitian 3,013 3,950 + 130
Taw affant of Wams oonsUTULIAG defaried tan asuits
Right of Use Assits / Lease Liabilities LLH 108 . LT
Pravision for Doubtful Deots 1 * * 1
Unansaimed dapragistion 5807 m 3 6,018
Aguet Retirement Obligation ag ? ' L]
Unrealined Forex Under section 434 of income Tax Act. 1961 13 aaf E Al
Dafarrad Tox Assats 8343 [T1] ]&
Nat Dafarrad Tox Llabliitlas FRT) B YIY) b

Movemant in Dafarred Tax Assets (nat) for the Pinancial Year 2023:24

Cpening Balance  Ressgnited in Recognined in 001 - Closing balsnce as st 31at

Particulars a8 at Tuk April, Prﬂ!l and :m hergs Nidiah. T

Tan affact of llams aonsliluling dafaried Las IBLIITIES o

Gifferenas between Dok Dose and Lax base of Property, Pant anid Fquipment 5373 1.760) - 3,613

MAFK 16 MaTRaT Gain of Mutual Funds . . . .

Othars 1 ,ﬂg + - |
Gotarrad Tax Lisbllitien 337 (781 : EXIIN

Tox affece of itams constituting dafarred tax assets |

Right of Use Assats / Lease Lisbilitien 4az na . 552

Pravision for Doubtful Datts ’ 1 ! 1

Wnabsorbed deprecistion 6060 (3r9) B6n7

Auset Retirement Ovligation :: . ’: ' 1]

Unrealised Forex Under section 434 of Incoma Tax Act, 196) 1,8 {14 b) 13

Dofarrad Tax Avsats [X31] tujﬁ ﬂi‘i ias

Nat Dafarred Tox Assal 1588 jan (&3] FXITH

Hotew

(i) Defarred Tax Charge for the year anded 31t March, 202% includes adjustment of T 444 Lakhs, oRa/ge. pertaining L6 Dravious yesi 0n a0aount of revised tax computation made during filing of ingcome
taw fetufn fof the AY 2024.25,
(i} The Campany haa snteied Into long term power purchaie agraement wilh Genlral 47d slale Power JISLADUTION Sompanies for period of 35 yaare, pUrkuant o this manag#ment Is rassonably osrtain

iRt Ehe oty e dap 287 B4 UINIEED 8T BAYVTIMS WITRGUL 3Ny (SLTIELION o7 tima frame,
B Other Nan - Cupient Asseis As at As st
378t Mardh, 2028 118t Marah, 2024
(intskng  (inusw)

Capital advanoas (refer nate () below) : ]
Balanee with dovernmaent sutharities [paid under protest] (refer note 34) 26 na
Prapaid expenses b}

Total 1
Nates
{1} For palances with related parciss, refer nots 37 T

{il) Far ehquu oreated to isndar, refer note 19 sno 21,

112064W/
W100725




PRAYATNA DEVELOPERE PRIVATE LIMITED
Noiay ta finanalal stataments # ai 114 Maroh, 2029

adani

Henawashes

Invantarian
{AL lswar of Cost or Nat Bualisabie Value)

Stores and spare parta

Haten:
{1) Por charges areatad to lander, reter Aote 19 and 21

1) Invantaries includes € 23 Lakha (Pravicus year | T 57 Lakhs) reclassifiad from Capital work in arogress (rafer note 4.3),

Investmants

{investmants measured at FUTEL)
investmant In Mutual Funds (Unquated and fully paid)

P uhits (Previous year | NIl units) oF Migpon India Liguid Fund Direet Grawth Plan
6.93,724 units (Previous year | NIl units) of Birle Sui Lite Gash Pluf « Growth:Diredl Pan
BHB22 units (Pravious yaar - NI uniLs) af Axis Gvernight Fund Ditest Growth (©a:06)

Aggregate af Ung re
Hote!

For ahatget areeted, fefar note 19 and 21
Teada Ruoaivablis

{8t amaitiied saa1)

Seaured, sonsidered good

Uniasurad, 40nsioered gand (refer note a1)

Trade Reqsivabies whioh have signifioant inorease in oredin fisk
Teaas Reqaivanies - Cradail impairen

Unnilled Revenue (refer nate 41)

Loss NG for Dredit impaiiad

Notes,

(I} Far charges oreated to lender, refer note 19 and 21,
(i} For balances with relaced parties, refer note 37
{lli} Expectad Cradit Lons (ICL)

Tatal

Tatal

Total (5)
Torai (b)

Totai (a-b)

As ot An st
st March, 2023 st March, 2024
(% In Lakhs) (T in Lakhs)
304 308
204 398,
As ot Az at
191 Marah, 2028 315k March, 2024
{Ein Lakhi) '
50 .
2908 '
1. '
i 3
4283
B b As at
a1 Marah, 2025 3181 Maiah, 2024
1218 1026
¥ 2

-
6)

L8

Trade recelvablas of the Company are majorly due from Central and Stace Biectricity Distribution Companies (NTPC) which are Govarnment sntities and sino includes relsted parties with credic paricd of

60:7% days (Including grace pariod of LPS) . The C

¥ in regularly

Agaardingly in relation 1o these dues, the Company does oL foreses any Credail sk

{iv} Aguing Scheduls;

& Balanes ay 8t 318t Mareh, 2023

g ita dues fram NTPC and related parties, Delayed payments carties interast o per the terma of agraaments with NTPC,

(Cin Laka)

&7, No, Partioulars Nt Dus

Gutitanding far faawing pariads

Lass (han 6

& Months - 1 ;
112 Yaars
L1

Fraim dus dats af radsipy

23 Yoars

Maora than 3 years

Toual

Undisputed Trade
i recaivabley - Conuidersd
good

EEA

116

1480

unaisputend Trads

2 recelvatlos - which have
nignifieant increase in

oFedil g

Undisputad Trada
3 recaivabls - eredit
Wi s

Disputed Trade
raomivaliles - Considared
g00a (rafer noca (v)

balow
Disputad Trsae

M reosivabies - whion have
significant increass in
oradit risk

Disputed Trads
L] receivabinn - oredit
Impaiied

3 Allowanae for
Impairment

[E)]

Total 2332

1218

3,450

FRN
112064W/
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PRAYATNA DEVELOPERS PRIVATE LIMITED
Notas 1e finanalsl stataments a5 i 1151 Maren, 2035

adani

Burswanivs

iz

"

14

]

b B

o1 ot 313k Masoh, 2024

(2 in Lakng)

“V“

Particulary

Unbillad

Mat Due

e than |

months
==

13 Years
LB

23 Yaars

Gutstanding for following pariods from dua data
& Months 1 = Prem———

Total

Undisutes T/ade
tedaivaties - Conaidersa
]

163

1026

EAL L

928
Undisputed Traoe
f@aeivabIes « Wnioh nave
significant inaraasa in
oradit rivk

undEputed Trace
regeivables - cradit

impairad
Gisputen Traae

receivabies - Conuidered
good {rafer nots (v)
Balow)

Gisputen Trade
receivables < which have
signhifiant ingrassa in
aragiy ik

Gisputed Trade

|Feg@ivalias - a7adil
|impairad

Allowanoe for

@

{1

uum*_m

AL

Cash and Cash aguivalents

Balanues with banki
iy Buffent asaountd

Bank balonas (dihar Ehan Cash and Cash squivalants)

Balanges heid ax Margin Maney (refar note (1) below)
Fikea Dapasies (with original maturity of mare than thses manths but less than twelve manths)

Natas

(i) Far gnarges orested ta lender, refer note 19 and 21,
(i) Margin Monay |a pledged / lien againut lattar of credit. term loans and other oredit facilities.

Qthar Current Finanoial Assaty

interast soorued (refer note (1) Belaw)
Security depotits
Fal¢ Valus of Darivatives (Fefef Aota 33)
Insurance Claim Receivable
Other Recaivebles (feter nate (1) below)

Notes:

(i) Pof ahaigas 0/eaLed 10 1@nda7. rafer note 10 ana 21,
(1) For oonversion of INTEEST B0GTUED ON INCRIOOTROTALE dEADLIL given o related partien, refer

(1) This mainty reiates o sarsp and asset sales receivables,

GUhad Cufrant Asssty

Aduanoe for supply of goode and sarvices (refer note (i) balow)
Propaid Expenes
flalances with Governmant authorities. Doods and Service Tax - Cradit Dalances

Hatsn

(i) For charge

croated to lender, refer note 19 and 21,
) For balances with related parties, refel note 37

As at
3st March, 2029
(T in Lakhs)

An st
31sk March, 2024

(Cin Lakon)

137

Total

137

As at
3188 Marqn, 1028

Total

1

As at
31t March, 2025
in Lakhy

10

49

3
103

30

A at
315t March, 2024
in Lakhs]

20

49
518
349
149

Tatal

AL

199

1 of Sta of

112054W/
Wi0725

As ok
a1 Marah, 2089

As ot
31 Maran, 7024

{Lin aisha)

13
"

1
27
19

Yatal

1




PRAYATNA DEVELOPERS PRIVATE LIMITED adani

natas ta financial satements an ot 31ut March, 203% By B EH O
16 Hauity Share Capital A ab As 8t
3131 Marah, 2025 315t Maron, 2024
{F 10 kawns) {F i aikhs]
Authorises Share Capital
16.00,00.000 (Previous year  16,00,00,000) equity shares of ¥ 10/ sach % {vﬁ
Tatal 1
lasued, Subseribed and Fully paidiup eaquily Shares =
13,670,000 (Previoud yaar  13.67,10.060) edquity shaias of T 10/ saan 13671 %
Total 1 1 1
& Magonalliation of tha shaies avistaniding 81 the hagianing and ot the end of tha raparting year
Eqiiity Shares As ot 310t March, 2028 _As et 375k
fio of Sharas Ko of Bhares
AL tha beginning of (he year 13,670,000 13.67.10,000
1Ssuad duiing the yeal . e SEae T ]
Oulstanding ot the end of the yaar 13,67.10,000 13,87) __13,87109,000 13,871

b, Tarms / fights s1LaeNhad 16 equity shares

Trie Company has only 0ne olass OfF equity shaies naving par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote par share, In the svent of llquidstion of tha Company. the
nalders of the equity shares will be entitied to receive remaining assets of the Company, sfter distribution af il preferentisl amounts. Thie AIRLHDUTION Wil B in DrOPOTTION Lo the NUMBDEr of Bauity
shares held by the shara holden.

& Bharas hald by Holding sampany
DUt of aguity shares (ssued by the Company, shares held by its Malding company are as undar As at An &t
31st March, 2025 31st Mareh, 2024
(¥ in Lakine) (¥ in Lakhs)
Adani Green Bnergy Twenty Thres Limited 13671 13671
13,67,10,000 (Provious year : 13,87,10,000) squity thares of © 10/ each (and (13 rominees)
d. Datails of sharehaldars holding more than 3% shares In the Company
As ot !!” Marah, 3035 A at 31at Margh, 2024
% helding % holding
NoofShares 1 g cisms Nest Bnr in tha elass
Tquity sharas of T 10 sach Fully paid
Adani Graen Energy Twenly Thise Limited (ahd I8 Aomine#i) 13.67,10,000 100% 13.6710,000 100%
Tewl 138730000 100w Ber0000  ioow
0. Datails of aharas hald by promaters
¥, AL iar March, 20835 Az at 313t March, 3034
Fartmiay Wa, of Bhares ‘!::T‘I;"'" % Change Ho, of Bhares “mm % Changs
Adani Grean L#igy 1wenty Threw Limited (0nd (T8 naminaes) 13.67.10,000 100% " 13.67.10.000 100% v
ol 13,710,000 100% : KIALLLT 166 z
As 8y As st
Insteumants entiraly daquily In ABTUE 3188 Marah, 2025 39t Marah, 2024
(¥ in Lakns) (€ in Lakns)
Unsacurad Parpatusl Dabe
At the baginning of the yaar 23370 -
ianued during tha yeer (rafer nate belaw) . 23370
Outatanding at the end of the year 23370 23370
Nota:

in the previous yest, The Company has entered (/G 8 SiTENQRMERT with Adasnl Oreen Enaigy Twenty Thiss Limited osted 25ch October, 2023, whereby loan amount of T 23,370 Lakha (inciuding
atcrued (Aberast tharaan ) had Besn oonverted (nto Unjeoursd Perpetual Dabt wef et July, 2023 As per the arrangemant, this debt i3 perpetusl in Aature with Ao maturity of fedamplion and i§

fipayablé anly &t (ha apoian of the borrowar, Tha distribution on this debt at the rate 13.23% p.a. s cumulative and at the distralion of the Doffower, whele e N&% &N UNaoT fight ta
defer the same, As this debt is perpetual in nature snd fanked Lenior anly to the Share Capital of the Bordwer and [hi BOIower dows ot nave any | blig chis s d to be in the
natura of an equity Instrumaent. This Unsecuced Maipatusl Dant hai Gaan #0188 AN T @ ¥ BOUITY N NatuTe.
Sahar Bquity As ot As st
3iut March, 2023 3st March, 2024
(T in Lakhs) (T In Lakhs)

Retainad Barnings (rafer note (1) below)
COpening Dalanoe 2068 (1,139)
Add: Prafit far the year 7324 4,937
Add / (Less) : Tranaferred from / (to) Dabenture Redemption Reserve 171 {,730)
Clouing Balance {a) 2383
Cash Flow Hedgs raserve (rafer note (il) below)
Opening Balance (83 (o
Add / (Lass) | HIfadtive pOrUIGA oF Gain an Meaging iNsEFuments in & oasn flow hedgs % _Q.Q%
Closing Balance ]
Dabontuss Medamplion feseive (Fefer Aate (Il) balow)
Opaning Balanes 1.7%0 *
Add / (Less) | Transteiied {to) / fram Retained Earnings ]‘ﬁ) 17
Closifg Balande (e} ],!ﬁ

Totn () XT3 ihE
Nates:
(1) Rataingd @8rnings (epresENEs the AMount that can be distrib: by the © y o j dating the requirements of the Campanias’ Ast, 201N,

(if} Trv oaan fiow heoging reserve represents the cumulative effective portion of gaing or louses ariaing an changes in Falr value of dexignated porton of Redging INBLIUMEnts entered In10 for assh flaw
nedgeL, that will b reclassified to profic or loss whan the hedged transaction affects the prafit or loss,
{iif) The Company ia required to create a Debenture Redemption Resarve aut of the profits which afe @ I P pay af Gividand fof [he guinnse of rademption of datenturas

'\‘ﬁ@m

.—_.1‘- LT N

(S ()
FRN
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PAAYATNA DEVELOPERS PRIVATE LIMITED
Notes s finanalal FAIEMANES B9 26 3ur Maron, 2025

adani

FarOve 88

V8 Non o Cufrant Daffiowings
(1 smortived sodt)

Beaurad horrowings
Taim Loans (fater nota () pelow)

Rinm Finanaial INSEuLIONE
Seniof Secured USD Bonas (refer note (i) nelow)
Non Ganvertinie Debentuies (refer nate (1) beiow)

Total

Nalay
Sadurity detalls snd REpaymant senaduls far the balanoss as ax 315t Marcn, 2025

Az ab As at
3161 Marah, 2023 36t Marah, 2634
fLinwah) [inssing)
7833 303
7 10229

e

i

i) Rupas term loans from Financial institutions aggregating to B.607 Lakhs (Previous year | E 9,639 Lakhn) ere secured / to be seouied by MIFet dhaige oA &l Dratant and FUtuTe IMMOVEDIS 834808 &na
MOVEDIS AREBLE (NOILDING curfent sssats of the Cnmp-ny md pledge of 100% Equity ahares held w Agdani Graen Energy Twanty Thrés Limited, the Holaing Company and firat paripatu charge oy way of
ansignmant of baok debta. operating cash faw, botn L and future, sl bank socounts Inciuding trust and retention sccount, Cross guarantes given by Adani
Green Enurgy (UP) Limited (AOEUPL) ana Paiampuiye Solar |mrgy Frivare Limitaa fPIIPu The laan carries interast race of 10.50% p.a based an credit rating and are payable in 80 structufed quaitarly
() Senior Seoured USD Rands sggregating to © 73113 Lakns (Pravious year - ¥ 71,837 Lakhs) are secured / 1o be sedured by Nigk (AAKING MartQage over 8l (MMovanie sesers, sl fixsd and curmdne s1sets

and recsivabie related to the aroject. Escrow Account and Project ASEount. Fadeivalie paid UATE! (he PRA . Snage/sssigniment of rights under ail PPAS and ather project documents in respact of sach

praject and pledge of 100% Equity shares held by Adan) Green Energy Twanty Thies Limiten, the Halding ©
b8, Tha bonds sre (epayabie 16 36 struatred semi-annyally instalments scarting from financial year 2024-25.

y and Crous €

(i) Nan-Convertible Debentures aggragating to ¢ 15,503 Lakhs (Previous yaar | # 17302 Lakhe) sfe #eduied / 10 he seaured by fires oherge on sl present snd future |

by PSEPL and AGEUPL The bond cariies an interest fate 6.70%

bis sssets and Ll

ssnets including current assets of the Company oA paripasiu basis and pledga of 100% Bquity snares hald by Adani Graen Energy Twanty Thiae Limited (the g C
pastu charge O LA MONIES Iying 10 e oredit of 80N of e Arojest A00OUNL, BGIoW account and DSAA socoount of the Issuer and Graus guarantes given by ADEUPL and PREPL Tha NGDS aarries an

interest rate in range of & 83% o 7.A5% p.a, The HEDs are paysbie in 45 structured quartary inatalments itarting from Madeh 2022

{iv) Tha amount disclosed in security datails 1§ grosi amount Darore S0IUSIMENTE [OWAITS UNAMDITIEED 0oaL

(v} Unpaid intarast at year end s addad with the pringipsl amount #% per Lh (ermi of the agreement. Refar Note | of Statemaent af Cashflows
(v) For maturity of Borrowings. (afer fote 32

20 Hen - Qurrant Fravisions

Assat reticumant abligations (refer note below)

) and Nrst ranking parl

Ay at
3150 Maroh, 3074

Total
Hute &
g As ot al
o b 315t Marah, 2025 a1 Maran, 2024
Opaning Balande 354 !;ﬁ
Add WUnwinging of Interast !! 4
Ciasing falanas ang as4
31 Current Boarrowings As st At
{at amortined cost) 3Mat March, 2025 31t March, 2024
(¥ in Lakhs) (T in Lakhs)
Securad borrawings
Current maturities of non current barrowings 3253 3126
Tatai !.nl 3 ]ll_

Hotam

(1) During the year, the Company has Aot avalied any credit fadilities and a3 at year #nd the outatanding sanation facilitien are Nl The quarterly returna / statements flled by the Company with such

BARKS 8/ 1A agreament wilh the DOOKE Of A000uUnTS of the Campany.

(i) Security nate fas Current M # 0F AN BOTOWINGS are in hon guirant borrowings schedule (refer nota 19).
22 Trada Paysbies Aot As 8t
3141 Marah, 2028 31at Maroh, 2024
i (€ In Lakhs)
Trane Payanies
| Totsl outstanding duss of mioro snterprises and small enterprites (MSME) (refar nate 40) (4] 14
i, Tatal outstanding duss of oreditars other than micro enterprises and small enterprises 1 1,346
Tatal ——_ 42 1360
Notas
{1} Par balances with related parties, refar note 37
[u) Ageing schedule:
o at 31st March, 2023 {¥ in Lakhs)
81 No Partioulars Untifled Nt Dus Lass than 1 yaar 23 vesrs | Mars than 3 yasrs T
MEME : an L) o : : a1
Othars —— 84 L[] il AL
Disputed duss - MEME : ' - z - L
ifputed duss - i . . . . i [
Tote! 108 il 55 i : : ELER
b. Balana: (% In La
Gutatanding for fall Tads Fram dus date of paymani L)
&1, Ha. Partioulors Unbilled Mot Dun Lew tan 1 yast S e 2.3 Yaars P — Taial
¢ ] a v . 14
n a3 ai 01 i - : e
i « A M, | . . a " . - .
4 i - Othare . . < v v -
aial 1,183 [T 101 al - - 1,368 |
23 Ohar Currant Finanaial Liabilitias A at As st
39st March, 2023 31st March, 2024
(¥ in Lakhs) in Lakh
InERrELt secTusd but not dus an borrawings 64 2680
Ratention maney payable to Suppliers 12 1
Capital creditora (rafer note (1), (1) and (i) below) 57 aa7
Deposita n 13
Othar Payables (refer note (iv) balow) - 34
Tatsl 354 78
Hatan: =
(1) For balanges with related parties, cafer note 37 AR,
raprasants the amounts payable far | &f Figpaity. Plant ana Gauipment ang Capicsl Work In Progress.
g duss of Mmigéo ant’pﬂ " all mumﬁu rate 40,
ot €34 Lakhs paid o af Ing pempany »\m\mu an Bands n Previaus yesr, _
112054W1 Anat s st
W100725 t, 314K Madah, 2028 11 Maran, 2024
{ "' .
ﬂ Fa ) 6
Total inz




PRAYATHA DEVELOPERS PRIVATE LIMITED
Matas to financial statemants for tha yesr ended 31at March, 2025

adanli

Berswaninn

% Ravenus from Oparatians Fur the year andad Far the yoar sndad
141 Marian, 2028 314k Matah, 2024
y . o (Flnkalng) (%0 Lakhe)
from with i
Revanue from Power Supply 21.48% 21064
Sale of Spares (refer note betow) BOCEE 23
Tatal fﬁé FIREL]
" illation the smaunt of revenua reaegnised in the at af prafic and lass with tha sentiaatad péles|
Faf the yaar sndad Far the year ended
"
Wl 141 Mareh, 3033 15t Maron, 2024
(X in Lakhs) (% in Lakn)
Hevanue a1 par cantracted prics & 2124
Disesunts on prompt payments 58 1588
Opan l::ﬁnl uhlrﬂn ¥ & 1
with an? iR

The C&mpiﬂy doss not have Eny rlmmrunn parformance otligation for wale of goade

# The Company hsa netted off Open Access Charges with Revenus from Pawer Iupplv In view of the revenus regognition griteria as per ‘Ind AS 115 Revenus from Contraat with Customens’

Carfesponding netiing off Is slso done in the comparative pefiods p d i tha B
Notew

(1) For transactions with ralatad parties, refei note 37,

(i) All faveniues afe point in time,

6 Othat Insame

Interest inoome (refer nates (1) and (1) below)

Faiwign Exohange Fluotuatian (net)

Gain o Sate / fal valuation af investmants massured ot FYVTPL (net) (rater note (1) below)
Gala af Sorap

Liabilities N 0Nges (equired wiitten Daak (nag)

Insurance Clalm (refar note (iv) betow)

Notas,

and the amounts are not material,

For the yesr ended For tha yesd anded
Mt March, 2023 3iut March, 2024
T in Lakns) (% in Lakns)
FETT 5082
3 &
W7 150
2 a1
26 .
4 596
Total 4818 2880

(1) Intarast income inaluaes € 4,122 Lakhs (Pravious year | ¥ LOGE Lakng) fram imtargorpnrate daposits snd ¥ 217 Laking (Mrevious yesd | € 038 Lakna) fram Bank deposits and T 48 Lakhs (Previous year - T

216 Lakhs ) towards Late Payment surcharge for pawsr supply.
(1) For trannsctions with related parties, rafer note 37
(111} Ineludes Falr Value Gain 10 Lakhs (Pravious year | T Ril)

(iv] This refers to tha amount relatsd €O INLUFENCE Slaim receivatis for Iove & MARGOE PIENG DUE [0 NEAYY PN DUANQ ENE i8OS yaar

27 Finance conts

(a) intasant Depansas on finanaial iiabilities massured at smortised cost
Imtarest on Loans Uonds and Debentures (fafer note below)
IAterest on Others
InEefeil of Leass Liabilikies

{n) Gunei bariewing sosts |
{@ain) / Loss on Darivatives Contraots (nel)
Bank Charges and Other Borrowing Costs

{g) Bxehange differanae an fareign surrenay borrewings (net) (refer nate 44)

Nats:
For transactions with related partias, refer note 37

2@ Othar Expanxan

Storen and Spares Parta Consumed
Repairs, Opsrations and Maintenance
Plant and Bquipmant (refer note 37)
Othefy
Ratas and Taxas
Legal and Profeisional Expanies
Cofposate Cost Alloestion Expenses (fefer Aate 37 and 45)
Direetors’ Sating Pees (refer note 37)
Payrmant Lo Auditars
Sratutory Audis Fass
Oihais
Elsarriony Expanses
Commynioation Expenses
Tiwyulling andg Conveyande Expanses
Insuranoe Bxpanses
Offios Bxpenies
GCofporate Sacial Responsinility axpensas (refer nate 37 and 42)
Sundry balances wiitten off
Cradit impairment of trade receivablas
Loas o sMe/ Discard of Propeity, Plant and Equipment (net)
Ingurance claim receivable wiicten off
Miscelianeous Expennen

For the yasr snded Foi tha yeat anded
at March, 2028 318t Mareh, 2024
(¥ in Lakhs) (¥ in Lakhs)
7600 2,677
} 27
730 718
to) 8437 10,418
(364) 2464
141 na
(0 (a3 3340
1778 1174
te) 1778 1174
Tatal (a+hea) 2,790 14147
i tha yaar andad Far the yaar andad
31at Mareh, 2025 31at Marah, 2024

i ase
& 1
m 3
w7 157
e a8
3 2
21 28
- n
04 97
12 13
] ns
a7 09
2 1
F ‘
3 123
i 2
148 na2
46 '
L. et

Tousi K13 FFITH
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FRAYATNA DEVELOPERS PRIVATE LIMITED
Nakas o finanalal statements for the year anded 3151 Marsh, 2028

adani

HéAnswialiien

28 Insome Tax
The major camp of tax wxp for the year anded 3ist March, 2028 and 31st Maron, 2034 are
Inaama Yau Bepanis |

Profit of Lous Seation
Currant Tak |
Current Tax
(o)
Defarrad Tax |
In r@spECt af CUITENE YRAT OTGINALIaN &na raversal of Cemparary Jifferenset INGWOIND iR of apaning balanoes

(®)
OO section

Deforred tax related to items racognissd in OC|

(o

Totai (a+0+a)

The incomae tax sxpanse for tha year can be reconciled to the profit as

Profit batore tax an por Statamant of Prafit and Lons

Inoome Lax using the Company's dormaestie tax rate 25.17% (Previous year | @ 25.17%)
Tan Uffact of |

unreeagnised defeiied ten assets on Business Lotses

Tan impact of Permanent Diffsrante

athar

Iheome Lax reeognlsed i statemant of praflt and loss ot effective rate

1420540/
W100725

& a4

o, i
0 Actos”
Ll )

Por the year ended For tha yasr ended
318k Margh, 2029 31at March, 2024
__(Ein Lok} {t in Lakis)
3087 Ban)

£ -

Fof tha yeas ended Faf the year snded
39t March, 2088 St Marah, 2034
(¥ in Lakhs} {in Hﬁﬂ.na_
EIE T T X
2618 1156
448 (1.533)
[ -
3087 uﬁr




PRAYATNA DEVELOPERS PRIVATE LIMITRD adani

Notes to finangial statemants as at and for the vear ended an 31st Marah, 2025 BeAwwayias
30 ConLAGeAt Liabiilies and CommItments (Ta the extent Al pravided far)
() Contingant Liabilities |

Ify Ehe matled ralbting Lo entey Las ify [he slale &f AAdN7a Piadash, Ihe Dapartimant (4 oF the vigw oF lavyin g enliy ax on gOo0s Bro0uiad From DUTHIDE SLALE WhiGh #7a ubed 10 A8l up foler
Dower ganeration plant. The Oepartment hes raised demand smounting to € 102 1akihs tawards entry tax, Tne Company nas filed wiit patitian before Honorable Ananhia Pradesh High Coaurt
slongwith seay appliaation, On 19th Maran, 2031, & Stay Order has besn granted by the Honarsble High Court subject to paymant af 25% of Entry Tas demanded in the Assesaing Officer's
Qrgder. Aggordingly, the paymant of 28% of Entry Tax demanded has been paid ta the Deparcment an Tat April 2021,

Az 8t the repoiting Gate, tha matctes 8 panding with HMonorabis High Court and the & favorable cutcoma in tha mattar.
Ad ot An at
(1 Commitmants 14t Mareh, 2023 st Mareh, 2024
(% in Lakha) {¥in Lakhs)
Capital Co t (@Rtimated t of gontracts remaining ta be #d an napital aggount and not provided far) 14 120
N Lesses

Tha Campany hat [eane onliact Fof (BRG USAT IR IL8 BHETATIGAY, WILH LRe lease Leim of 30 years. Tha Company & rastiioled from assigning and sublaating the leass
The waighted aversgs InGrementasl DOrrawing re1e spplied (o lease Haniitiss 5 10 50% p.a,
Tha faliowing is the movement in Lease liabilities: (T in Lakha)
Particulars Amaunts
Balancae an at 1at April, 2023 6,008
Add ; Finance coste inourred during the year s
Lass : Paymants of Lesss Lisbilic (508)
falsncs su at S1at Marah, $024 — i Liss

TFinanae 00808 INGured Guring the year 730 |
Lesn - Advanda Payimant of Leass Lisbilities ®)
Lens - Payments of Lasse Liabil (587)
Balance as ot 1184 Mareh, 2028 e — — — =]l 7313
Classification of Lease Liabilitios: {t in Lakhs)

As ot An at
v 31st March, 2023 31k March, 2024
CUTTenL (e RO S64 a3
Nan-ourrent (sa llﬂmin 6,769 GA89
Parvioviars ;:rm year anided Fof tha year um.l
Tntereac on laase Haniices i [l s
i 248 243
Faf maturity profile of iease liabiiities, refer note 32 of matufily profile of Tinanaisl labilitjes
32 Financial instrumants, Financial Risk and Capital Management |

The Company's risk MAnagemant aativities are whmt {0 the management direotion and gantral under the f 7k of Risk Manag Paliay s approved by the oard of Directors of
the C . Tha A ] #nEUres ap ata rluk governance & far the ¥ threugh \ate policies snd processes and that risks are identifies, measured and

managad in with the pany's palicies and risks

Tha Gompany's finandial labilities (other then derivalives) oomprise mainly of Dorowings from Finanaials institutions, issuande of Bongs and Ceneniuies. INferest saorued, Inass liabilities,
trade and other paysbies. The Campany's finanaial sssets (other than derivatives) oomprise mainly of gasn and cash equivaients, other balsnaes with banks, 108ns, INEerest 007usd, (rade
raaeivables and ather recsvables.

The Gompany han exposurta to Eha following (iaks 8H4IAG Fram finanaial instruments:

« Markat risk

« Cradit risk snd

- Liquidity fisk

Markat risk

Market risk 1§ the rigk that the Fair value of future cash flowe of & financial instrument will fluctuats because of changes in market prices. Market risk comprises three types of rigk: interest
rate rink, currency risk and price riak.

{1} interast rate risk

Int@rest rate rigk |s tne risk that che fair vaiue or future cash fiows of a finanaisl will fluctuats beoa of ohanges in market interest rates. The Company's sxposure to the sk of
CNATGRE IN MAarket intersut ratan relates primarily to the Company's long-term dabt anligations with floating interast ratas.

The Company's borrawings from Finanoial INSHELEBNG, NOM Gonvertible detentures and bonds are at Fiked rate of interest As all the Borrawings ace ot fined rate of Interast hende seniitivity
SNAIYAIE 8 NDE T@quired,

The company intends to hold inveatment in mutual fuid for felatively shorted term period and henoe the (Aterast rate ridk is Aot material o Chal extant.

{il) Foreign Curraney risk

Faraigh Curfeney itk 1§ the risk that the falf value of fulure éaah flows of a financial insliument will fluctuate because of changes in fafelgn exchange raled The Company it axposed Lo the
affects of fluetuation in the prevailing forelgn durrency exahanges ratai on It financial position and oash Hows Expesure arlsed primarily dus Lo exohange (ete fluctualions batween the
fundtional aurrendy and other auirenoles fram the Company's operating ano fInanding Sotivities 84 the dampany has Foreign aurrenay Barmrawings i the nature of bands snd impor of
spares for operations, The Company has nedgad 100% of its foreign ourrency barrowings to that sxient, the Company is not exposed to foreign currency risk

Evary 100 banin pointe depreciatian / appr tian in the rata batweun tha Indian rupas and U.5 dollar an the sxposura relating ta Foreign currency craditars and scceptancen of
Hil as an 3st March, 202% and S O Millions an on 316t March, 2024, would have decraased / increased the Company's prafit for the yesr s follows

For the yesr snded Far the yaar anded
31ut March, 2025 315t March, 2024

{in Lakhe) &
Impant on Prafil Bbafare Las fof Lhe year . Mﬂ_r

Impast of Other Eguity for the yaar ' 2

(i) Equity Price risk

The Company does not have equity price risk

Cradit rink

Trada Recaivable:

Trada rageivablas of the Company sra majorly dus fram Central and State Oisctricity Distribution Companias (NTPC) whioh sre Government antitiss snd from ralated partisn. Tha Company
i regularly receiving Ita dusa from NTPC and ralated partion Dalayed paymants, If any, carries intarest as par the terma of agreamaents with NTPC. Trade receivables are majorly due for lan
than ane year, sccordingly in relation to thete dues, the Company doas nok foretes any Credit Risk,

Other Finanaial Asssts

This o0mprises Mainly of 0BPGSITE WILK DENKE, INVESTMANTS i Mulual funds, Defivalive aSsls ANd OTNEF INETCOMDANyY D8p0SIEs. Credit risk ansing from thate finanoial assets is limited and
thare is no goliatersl heid againat these b the rties are Danks, recognised finanalal institutions and Group Companies. Banks and recagnised finangial inscitutions have high
oradit ratings sskignad by the oredit rating agencies. Intercampany deposits are placed with feliow submidiary companiss

Cross Guatantes Diven:

The manimum ¢redit exposure on crods guarantees given by the company for o-obligar struglure ather than antities namaly PSEPL and AGEUPL for various finsncial facilities are discloned
in nate 37 (b) and (8]

120540
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PRAYATNA OEVELOPERS PRIVATE LIMITED adani

Moted to financlal statemants an at and for the vear ended on 31t March, 2029 L LT ——
Liquidity riak '
Liguidity risk In the riuk that the Company will #ncountsr difficulty in maesting tha obiligatians t@d with it fi | tiahil Tha Company monilor its fisk of shortage of funda

uting cath fMlow forecasting modals and matching profiles of financial sssets and llabllities. Thess models cansidar the maturity of its financial investments, sommitied funding and
projeetad vash flows from company's aperations. The Company’'s objective is to provide finsncisl (exources Lo Mest its BUINETE OD|BUCIVES in & Limely, cost affeative and (eliable manne: and
Lo manage it capitel structure. Having fegard to the nature of the business whaerein the Company (s able to generate fixed cash flows aver # period of time, any SUrplus 08N generated,
aver and above [he sMmounl reauired far working capitsl manag and othar op al requiremaenta. (s retained s cash end cash squivalents (to the sxtent required) and any sxases s
vasted (A highly maiketable dabl mutual funds with aparepdiate Mmaturilies (6 ptimise the =aih retuing an Iavestmants while ensuring sufficient liguidity to mast it llabilicies or lent to
group entities (within Adanl Oreen Energy LImited and its subsidiarniss) a1 market deteimined intarast rate.

The Gompany axpeots to generate positive cash Mows from operations In order to maat ity extarnal finana sl liabilities ax thay Fall dus. The Company 810 has | i Finanaial §Uppedt
framm Uitimate Oeemad Helding Cempaty ingluding axtanaian of repaymaent tarma of barrawings from related partion, sa and whan nesded,

Maturity prafila of financial lisbilities |

The table balaw provides details regarding the remaining SoNECTUNl MAtLIKies of finandial lIADIITIes DASE On CONLFEGTUS! UATISOOUALED PayMant

: =t (€ in Lakhs)
i"”””%ﬂm E!B!‘ Lass than 1 year uﬂ%_q Muorae than 5 Years Total
orrowings (INCIUding CUrrent MAaturicies and INterest ADCTUS 9 ang 21 10,177 Q. 103,032 164,003
Trade Payaties 2 242 E ’ 42
Lease Lianinlissd 3 600 27a 17,032 26350
Otnar Finanaial Liabilitiss (exaluding interest aucrued) k2l a0 - . L L]
at 313t March, 2024 Natas Luus than 1 year 1 "“ﬁ' More m"ﬁﬁ“ Toual
Enawmu (mi'udmg Gurianl maturities and Intareat acarumd)® 1 and 21 10,494 A 920 1M
Trade Payables 2 1366 0 . 1380
Leane Lisbilitien# 3] 57 2588 17782 wan
Other Finanalal Liabilicies (excluding intersst agorued) » ns » “ s

* Tha Lab(a has Daan drawn Up Based on the undiscounted eontraatual maturition of the financial liabilities Including interest that will be paid on those labilities upto the maturity of the
INSEruRRENES, [gnonng the rafinaneing optiens svailable with the Gompany,

Carrying Vaiue of Barrowings a8 on 3150 Maron, 2025 i3 € 06,002 Lakhs (Previous yesr | € 07,444 Lakhs)

# Garrying Velua of Lesse Liabiiitie au on 31st March, 2025 lu € 7333 Lakhs {Previous yoar | T 7,196 Laking)

Capital Managemant

The Company's objectives for managing capital is to safeguard gontinuity and healthy dapital (aLos In ordar [0 SuPROr iy business and provide adequats fetufn to sharsholders through
continuing grawth. Tha Company's overall stratagy remaing unchangad from pravious yaar,

The Company dsteiming tha amount af 0apitsl required on (he Dadis of annual Dukiness and lBRgLerm operaling plant which inciuda capital and othaer strategic investmants through
subsidiaries and obligation ta lender / bonds nolders based on maturity profile,

Tha Funding ranuifements sfe mal thiough s mistuie oF equily, internal fund generation and other Aon « current/current borrowings, The Company manitors capital on the basis of the ner
debt to equity ratio (Capital Oearing ratio),

Tha Campany balleves that IL will able to meet all its current liabllities and intarast obligations in timaly mannar, The Company also hax unconditionsl finanalsl suppor fram Uitimats
4] 0 Halging Campany indluding v of repaymant Leima of borfowings from ralated parties. a1 and whan nesded.

The Company's capital '] t that it mests ta tha intarest-baaring ioans snd borrawings that defing gepital struature requiraments. Breaches in
maeling [he financisl covenants would permit the bank to immediately call losns and borrowings. Thers have baen na bresches in che finanalal govenants of any IntarasE-nearing lnans ana
Borowings i the auirent year No thanges waie Made in the objectives, policies of prooesses far managing capital by the Company.

- (% in Lokhs)
Far the yaar andsd For the year ended

Saimaruis Hatss 3151 Marah, 2025 315t Mareh, 2024
Dent 19 and 21 96,082 97 dad
Less | Cash and oash squivalents, bank deposits (Ineluding DERA sny Margin Manasy) and eurfent Investmaents 61012 and 13 1860 S48
Hat Dbt (8} [TXEH Gaken
Total Equity (8) 16,17 and 10 47,94 a
Total Capital C={asl) 1, i!inéq
Capital Bearing Ratio (A/C) (1LY Tow

"Excapt a1 discloned below, no funds have been advencad or loaned or Invested (either from berrowed funds or share premium o 8ny DUher seurdes of kind of Funds) by the Company te or in
any other peraan(a) of entity(iea). including foreign antitien (intermadisries”) with the undarstanding, whether recorded in wWiitlng or atherwise, that the intermadiary shall |end of invest in
parly identified by of on Bahalf of the Company (Ultimats Bensficiarian)

The Company has noL reteived any fund fiam any parly(s) (Funding Parly) with the under that the Campany shall her, diractly or indirectly land or Invest in othar perInng o
#ntities laantified by or on behalf of the Company CUItimate Benafiolsries’) of provide any gusrantee, seeurity of the like on behalf of the Ultimste Deneficlaries.

During thie year, the loan amaunt of € 30 Lakns was advanded by [he Gompeny involving 1 tranaaation in tha month January 2025 to Parempujya Soler Enargy Private Limiteda Fellow
Subsidiary company whigh hag nasn furchar sdvanced by this antity an same date (4 Agani Green Energy (UP) Limited, s Feliow Subsidiary company in the same month. Such trantactions
are in compliance with the Foreign Bxchangs Mansgemant Act, 1999 (42 of 1999), Companias At 2093, Sudh ¢ Liong afe Aot in violation of P of Maney:Laundering Act.
2002 (15 of 2003) and are In tha normal course af business,

Vi
fl < FRN
1120840/

W100725

I
= AN
"

i
et E

N




PRAYATHA DEVELOPERS PRIVATE LIMITED adani
Notes 1o finanalal statements as ok and for the vear anded an 315t Mareh, 2028 Manavakibs

33 Derivatives and Hedging
(1) Clssnification of dativativas
Detlvatives are only used for aconamic hedging purposes and not as speculative invastments. Mowever, whers derivatives do not mest the hedge saoounting aritaris, they are saaounted for
al fair value through profit or loss, Information about the impact of derivatives used o3 hadging instrumants by the Company and outstanding fair valus as at the and of the finanalal year i
= aneisl ARsaLs Financial Lisbiities

oftrided below:
(T In Lakhs)

Particulars at Au ot As at A at
~ Mt Maioh, 2028 st March, 2024 314t March, 2028 st March, 2024
m not desighated as Hedging Instruments: . - . .
Derivatives dusignated as Hedging instruments: 13 10 - .

« Full Currsncy Swap 223 - .

+ Forward contracts e e . :

(1) Hadging activitiex

Farsign Currancy Risk

The Company |8 Bxpaseil Lo VANIGUS Tareaign duriendy AEks a8 aspialaid in fots 32 abave. 1n lines wilh the Company's Feraign Curency B Intetest Rate Misk Managemant Pollcy, the Company
hax hedgad 100% of its forsign currénay DorroWIngs to (AT BXTEnL. the Company i AOT eXposed [0 Tareign durrendy figk

All thase hedges are accounted Far as cash flow hedges.

Interest Nate Mitk
Tha Company |t Aot axposad £s intarest rate riaks a3 explainad in note 32 abiove.

(i) Hedge Effectivensss

There (s an economic relationship between the hedged itams and the hedging INStrumants as the terms of the heoge oontraots Mmatoh the teims of nedge itams, The Gompany has
astablished & hedgae ratio of 1:1 far tha hadging ralationships as the undadlying risk of the farsign exchange and intarast rate are Identical te the hedged rigk oompanants To L84t the hedge
wffac the Company comp the e in the fair valus of the ging 1 sgainat the changes in fair value of the heoged itama stcributable ta the nedged riaks,

(iv) Souige of Hedge inaffedliveness
I gasa of fareign durfanty fak and inTeredl rate (idk, Lhe Main dourde of hedge nelfectiveneds i the affect of the counterparty and the Company's own aredit risk on the fair value of hedge
ooncracts, whioh ks nat refieated in the Fair value of the hedQed items. The effect of Lhis is Aol expedled Lo be Malenal,

(¥) Disciosures of affects of Cash Flow Medge Accounting
Hadging instrumants
The Company hiss Eaken derivatives to hadge ita borrowings .

Ax at $1a¢ Marah, 3098 - —A888 R8N ) poar Tio fyesr Mara ihan § Years atal

Lakihs]

Eull Cyirenay Swad
Nominal Amaunt nw ' . Ban

?ﬂm'l@%{ s 3 s .
at 315t Mareh, 2024
Full Cutr 5

Hominal Amount . - - -

Forward sontracka
Nominal Amount n.a37 - . n.aey?

{4} Tha affact of tha cash flow hadge in the Statement of Prafit of Loss and Other Compransnsive Ingome it 83 follaws

Asat As ot
315t Madeh, 2029 31st March, 2024
[ 7

{i1o)
72
@17
The Company doas not have sny inaffective portion of hadge.
{vit) The outstanding position of Jarivative iINSLTUMENT IN A% under
M .I “ﬂ “lﬂﬂn “ﬂ As at i'l.! Maieh, :554
Hatife Puipose Currancy Farwign Curenay Hemina vaius Forsign Currenay
E Q JID in uu-u) (¥ in Lakha) (USD in Miliions)
Forward Contract Hedging of principal band uso Ma3? a6l
Hedging of Foraign Curtency
Tl Guermaoy Sug Loans Pringipal & Interast bt nan 2" d ;
2% i E— 1 7 TXM

Exchanga rates used far converaion of foreign curroncy SKPONUTS
Currency An At

Asat
i 318t March, 2025 15t Maroh, 2024
Uso "-—&h_u“d%ﬂ". A

Tha details of forsign purrency SXDORUTEE NGE NETGEd by Denvative INSIFUMBNTS 878 88 UATET 1«

As st 315t March, 2025 As at 315t March, 2024
Particulars Currency Haminal value Paraign Curreficy Haminal value Faraign Currancy
(% in Lakng) in Million I Lok 80 in Miili
Intarest acerusd but not dus N . 754 03
Craditors and Acceptancen uUsD . . 1] 0.0
Total - : 27 L¥ I
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PRAYATNA DEVELOPERS PRIVATE LIMITED adani

Naotes to finaneial statemants b8 at and for the vear ended an 31st March, 2025 Menovwanlios
34 Fair Valus Measurement |
#) The carrying value af finaneial instiuments by dategorios as of 318t Maroh, 2025 iy an follown |
(81 Lakhs),
Particulars FUTOG FYTPL Amortised cost Tatal
Finaneial Assets
Canh and cash aguivalants . . 137 137
Bank balances other than cash and ocash squivaisnts B B 3on 108
Invetments S 4363 . 4783
Trada Recaivabiss . - 3450 1480
Fair Valus of Derivatives A1 . , 223
Laans . v aL40% 42409
Othai Finanoial asseis . . 4,941 4341
Total [T 4781 0,644 513

Finansial Liabilitios =
Barrowings . . 98,091 06,001
Trade Payablas . ‘ 242 242
Leane liabilities ' . 7333 7333

EL]

Othar Finanalal Lisbilities . - 3154 Ll
Tatal s s .04 030

b) Tha garrying valus of finanalal instruments by categorias as of 315t March, 2024 15 aa foliows |

(T in Lakha)
Particulsrs FVTOC! FVTRL Amaortised cost Tatal
“Winanaial At

Cash and cash aquivaients . “ 30 30
Bank balances other than cash and cash equivalents 4 - LPL] ara
Trade Recevabien . . 3iae BRI
Derivative Azssts 310 - . 518
Lowne - . Mads 35,038
Othar Finengial assets - * ey

Total sia ; :_fﬁ 44,102
Finaniial Liabilitias .
Borrawings ' " Draad Pra44
Trade Payatiles ' [ 1360 1,360
Lossw Liabilition . . 1198 7196
Other Financial Lisbilities 1 s 87% a7

Tatal — : : 1,08978 ‘i,p,ﬁi
Hotow

(1) Fair valua of financial assets and liabilicias messured ot amortised cost 14 not matarially diffarent from its cacrying velua. Further, impact of time valus of manay Is Aet significant far the
Ninancial instruments clasuified as current sasordingly the fair vaule has nat Deen 0isalosed seperately.

() Trade Receivables, cash and ssh equivelents, other bank bal ather fine ansets, currant borrowings. trade payables and other qurrent finandgial labitities) Fair valuss
appraximate thelr carrying amaunts largsly du (o AhoFT Lerm Matufities of these RLuments,

Fair Value hisrarchy |

in

Particulars A at 315t March, 2028

A Levai 2 Tod (O
IRvASEMEnTs 43263 S 426 ' .
Faif Valus of Darivativas 113 _ %yil R
Liabinuies

Fair Value of Darivatives : . . a

Tatal . ' s =

Hote:

The fair vaiuen of the darivative Finencis! instruments Nas besn decsrmingd Wsing valuation [e0hniques with markel obiarvable iNputs 81 at reporting date. The modaels Incorparate various
IAputs including the eredit quality of counter-parties and foraign sxchangs rates.

Pursuant ta the Indian Acoaunting Standard (nil AS: 13) = Barnings per Bhare, the disclosurs iv as under:
Partioulars uem For this year anded Fai the y#ar anded
315t March, 2028 31t Maran, 3024

Prafil aftar Lax BILHBULabIe Lo aquity sharaholders (®in Lakhy) IATL 4,937
(Less) | Distribution on Unsagured Perpetual Debt in shayance, net of tax  In Lakns) 2887 2,000
Brafit atiributable to eguity sharshalder 4,857 2937
Waightad avarage number of squity shares outstanding during the year for asic BRS hin 138710000 13.67,10.000
HNominal Value of squity share € 10 10
Basic and Diluted Barning Par Share T 4 18
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{ 1120540
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PRAYATNA OEVELOPERS PRIVATE LIMITED adani
Nates to financlal statemaents as at and far the yeor anded on 31et Marah, 2038 M s B

37 Ralatad paity (FARIAINIDAE

iM %mcmcm 1T mnusnca the fallowing entities and individuals as related parties of tha Company for the year ended 3at March, 202% and 3t March, 2024 for the purposs of
reporting as par ind AS 14 - Related Pamy Disolosure whioh are as under

Entities with control or significant
influanis aver, the UItimate
Deaman Gantioling Gompany

Ultimate Desmad Jontroiiing
Gompany

Immadista Holding Company

Entity with significant influsncs
avar, the immadiate Maiding
Company

Fallaw Bubsidiaries and
subsidisrias of Ultimate Dasmad
Cantrolling Company

{with whom transsctions ars
done)

Entition under o
Entities over which KMP of
Ultimate Desmed  Gontralling
Campany of Ihelr relatives are
abie  to  exercise  mgnifieant
Infiuence / control (directly or
indiractly) {with whom
transactions are dona)

ey Mansgemant Personnal

5, 0. Adani Family Trust (SOAFT) (gontraliing sntity)
Adani Trading Sarvioes LLP (antity naving signifioant infiuenos)
Adani Proparties Private Limited (entity having signifieant influandae)

Adan Graan Enargy Limitad

Adani Orean Enargy Twenty Theae Limited

Tatal Eneigins Renswaties Singapsrs Pla Limitad (Formerly known as Total Soiar Singapors Bta Limited)

Parampujya Solar Enargy Private Limited

Adani Grean Ensrgy (UF) Limitea

Agani Gresn Energy (Tamil Nadu) Limitsa®

Adani Gresn Ensigy Six Limitag

Adani Renswsnis Energy Devoo Pilvate Limitad (Farmarly known as 58 Brergy Private Limited)

Adani Salar Energy AP Seven Privala Limitad (Formarly known aa 58 Energy Soler Private Limited)

Adan| Salar Enargy Four Limitad (Farmardy kiawn aa Kila) Solar (Mahatashtea) Private Limited)

Adani Renavwabie Eneigy Halding Thraa Limitad (Farmaily knawn az Adani Renewable Ensrgy Park Gujarat Limiced)
Adani Salar Energy Jadhpur Thrae Brivats Limited (Eormarly known a1 50 Energy One Privata Limitsd)

Adani Solar Enargy AP Six Private Limited (Farmarly known as SB0 Cleantsch Projectan Private Limited)
Adan Solar nergy Jodhpur Two Limited (Formerly known as Adan) Gresn Ensrgy Ninstesn Limited)

Adani Solar Energy KA Nine Private Limited (Formerly known sz SBG Cleantesh Projeaton Five Private Limited)
Adani Solar Energy RJ Ona Privats Limited (Farmaerly known as S8 Ensrgy Sin Privete Limitad)

Eamuth| Solar Powsr Limited®

Ramnad Renwwanie Enargy Limited®

Dinkar Teohnalogy Limited (Formerty known s Dinkar Tesnnology Privale Limited)

Spinel Ensrgy B Infrastivatuie Limited

Adani Renswable Ensrgy () Limited

Adani Refewalile Energy Holding Twa Limited (Farmerdy kaown an Aden| Ranewable Energy Park Limited)
Adani Renswable Ersfgy Holding Seventasn Limitad (Formaerly known as SO0 Henewabiss Seventeen Frivate Limited)
Adafi Saur Urja (KA) Limited

Adani Solar Energy Jodhpur Thres Limited (Rermarly known as 50 Bnargy One Private Limiced)

Adani Solar Energy Chitrakaoat COne Limited (Formardy known as Adani Wind Bnargy (TH) Limited)

Ramnad Solar Power Limitad®

Wardha Solar (Maharauhtra) Private Limitsd

Adan Wind Energy (Gujarac) Privats Limited

TH Urjs Privats Limited®

Adani Renewable Bnargy Holding Ten Limited (Farmany knawn as Adan) Oreen Energy Ten Limited)®

Adanl Infrastrusture Manageiment Servites Limited (o Ind by Adani P Private Limited)
Adani Foundation (sontielled by KMP of Ultimate Deemed Helding Gompany Shri Gautam & Adani and his wifes Smt.
Pricl O, Adani)

Rajiv Mahta, Director

Ohaval Shah. Managing Director

Jay Shah, Independant Director

Ankit Shah, Dirsctor

Chitra Dhatnegar, iIndependent Direckar

Rahul Shukis, Chief Financiai Officer (w. e f 3rd May, 2024}
Surbhi Jain, Company Secretary

* Entitisa ara marged in Adani Gresn Gnergy Twenty Thrae Limited with retrospeotive effect from 1st Ootabar, 2023

Tarma and conditions of transactions with reisted partiss
Questanding balances of related partiea at the year-snd ars

Lransections,
Mota

od, Tran @ Inta with [#iated pafty aré mada on Lerms equivalent Lo thote that prevall in arm's length

The names of the related parties ang natuie of the (8IaLGNENIPS wheds ConLIo! #xils are ditoloted irrespective of whether of Aot there have besn trantactionn between the related parties.
For othary, the namas and the naturs of ralatianships & disdlosed anly whan [N IFaNRINTI0AS ATe d Inte by the Campany with The telated partien duting the axittence of the reiated
paity ralationship. Transactions (n skcass of 10% of the total ralated party tranaastions for gach typ® Nas been distlassd i note below,

11205:Wy
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PRAYATNA DEVELOPERS PRIVATE LIMITED i
Notes to financlal statements as at and for the year ended on 31st March, 2025

adani

Mo rE A amlias

38
Ratlo Analysis :

Far the year ended  For thae year ended

P iz 31st March, 2025 31t Mareh, 2024

% Varlance Ramarks

1) Current Ratia :

Current Assets (a) (T in Lakhs) 9,102 5499
Current Liabilities (b) (% In Lakhs) 4,795 6251
Current Ratio (a/b) Times 1.9 0.9

a. ltems Included in Numerator : All types of financial and non financial current assets
b ltems ingluded in Denominator | All types of financial and nan financial current liabilities

ii) Debt:-Equity Ratio:
Consldaring fund received from sponsor affillate lenders towards Equity:

Total Debts (a) (T in Lakhs) 26,092 97445
Shareholder's Equity (b) (% in Lakhs) 47,946 40,836
Debt - Gquity Ratlo (a/b) Times 2.0 2.4

Due to Increase In current
assers such as investments in
mutual funds, better cashflows
& decrease In trade payables

16 %

Mot Applicable
(16)%

a leems Included In Numerator - Non current barrowings (Excluding Inter corporate deposit and including current maturities)

b. lkams ineluded in Denominator | Total Equity + Sub-ardinate debts (Inter corporate deposit)

Not Considering fund recelved from sponsor affillate lenders towards Equity;

Total Debts (a) (% in Lakhs) 96,092 Q7,445
Sharehalder's Equity (b) (% In Lakhs) 47,946 40,836
Debt - Equity Ratio (a/b) Times 2.0 2.4

a. ltems Included in Numerator : Non current borrowings (ineluding current maturities)
b ltems included In Denominatar @ Total Equity

ill) Debt Service coverage Ratio ;

Earnings avallable for Debt services (a) (¥ In Lakhs) 24,213 24565
Interast + Installmants (b) (¥ in Lakhs) 12,032 15,607
Debt Service coverage Ratio (a/b) Times 2.0 1.6

Not Applicable
(16)%

Due to reduction in Interest

1% expnese

a items ingluded in Numarator | Earning before Interest, Deferred Tax, Depreciation and Amartisation, Foraign Exchange Galn/(Loss)
b. Items Included in Denominator | Intarast on Long-Term external loans + Foreign Exchange Gain/(Loss) + Principal Scheduled Repayments of Long:

Term external loans (Curfent maturities of non currant borrowings)

Iv) Return on Equity Ratie :
Considering fund recelved from sponsor affillate lenders as Equity:
net Profit after Taxes (a) (% In Lakhs) 7324 4,087
Average Equity Sharehalders Fund (b) {€ In Lakns) 44397 36,528
Return on Equity Ratlo (a/b) % 16,9% 13.4%

&, ltams included In Numerator | Profit after tax
b, ltems Included in Denominator | Average of Total Equity + Sub Ordinate debits

Naot Considering fund recelved from sponsor affillate lenders as Equity;

tet Profit after Taxes (a) (® In Lakhs) 7,324 4,937
Average Equity Shareholder's Fund (b) (% in Lakhs) 44,391 2567
Return on Equity Ratio (a/b) % 16.5% 19.2%

a. ltema included in Numarator : Profit after tax
b. Items included In Denominator : Average of Total Equity

v) Inventory Turnover Ratlo : Not Applicable

vi) Trade Receivables turnover Ratio :
Sales (a) (T in Lakhs) 21,467 21,157
Avarage Accounts Receivable (b) (% in Lakhs) 13N 4,003
Trade Recolvables turnover Ratio (a/b) Times 6.5 5.3

a. ltams included In Numerator | Total Revenue from Contract with Customars
b, Items included in Denominator : Average Trade recelvables (including Unbilled revenua)

Naot Applicable

23 %
Mot Applicable

(14)%
Not Applicable

2%




PRAYATNA DEVELOPERS PRIVATE LIMITED adani
Motes to financial statemants a8 at and for the year ended on 318t March, 2025 Reonowanion

i
Ratlo Analysis |

For the year ended  For the year ended

31st March, 2025  31st March, 2024 % Veriance bl

Particulars Uam

vil) Trade Payables turnover Ratio :
Annual Cast of Goods sold & Other

T In Lakhs) 1,866 2454
expense (a) ( Duetod
Average Accounts Payable (5) (T In Lakhs) 801 753 e :ur:‘::::::u::m“
Trade Payables turnover Ratio (a/b) Times 23 3.3 (28)%

o Iltems Included In Numaerator ; Total Costs of Goods sold + Other expense (l!cmdmn forelgn exchange loss)
b, ltems included In Denominator | Average Trade payables

vill) Net Capital turnover Ratio :

Sales (a) (¥ In Lakhs) 21467 21157 Due to increase in current
Working Capital (b) (T in Lakha) 4307 (752) a530L5 SUCh a3 INVstmaents in
Mot Capital turnovar Ratle (a/b) Times 5.0 (z8.1) 118 % Mutual funds, bettar cashflows

& dacrease in trade payables

a. ltems included In Numerator : Total Revenue from Cantract with Customers
b, leems included In Denominater : Current assets minus Current llabilities

ix) Net Profit/{Loss) Ratio :

Prafit aftar Tax (a) (T in Lakhs) 7,524 4,937 o— T
Total Income (5) (% in Lakhs) 26,083 27,025 a0
Net Profit Ratio (a/b) " 28.1% 18.3% 54 % ' '

4. Iltems included in Numerator : Profit after Taxes
b. leems included in Denominator | Total Income

%) Return on Copital Employed :

Earnings before Interast and Taxes (a) (% in Lakhs) 20,1m 20,582
Capital Employed (b) (T in Lakhs) 144,038 138,281 Nat Applicable
Return on Caplital Employed (a/b) % 14,.0% 14.9% (6)%

a ltems ingluded in Numarator : Profit before tax + Interest expense
b, items included in Denaminator | Tangible nat worth + Long term debt (including current maturity) - Intangible assets

%) Return on Investment ; Not Applicable
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PRAYATNA DEVELOPERS PRIVATE LIMITED a d an i
Notes to financial statemanta as at and for the year anded on 318t March, 2025 Banowaseio

19

490

a

a3

The Company's activities during the year rovolve around renawable power genefation, Censidering the nature of Company's busineds, a3 wall a3 baged on feviews by the
ghief operating desision maker to make decisions about redouree allocation and parfarmance Maaturamant, there |5 only ane feporLable sagment in accordanca with the
requiraments of Ind A% - 108 - “Opefating Segments”, prescribed unoer Companiad (Indian Accounting Standards) Rules, 2015, As the Company's revenues are from
damaitic sales, No separate geogiaphical segment is disclosed.

Dué to migro, amall and madium anterprises
On the basis of the information and records available with management, autstanding dues to the Micro and Small entarprise (MSME) as defined in the MSMED Act,
2006 are disalosed 0% below,

Az at A at
Particulars 318t March, 2028 31st March, 2024
in Lakh Fin ¥
Prinaipal AMOUNE rEMaININg unpald to any supplier (inoluding capitsl creditars) as at the year end 70 23
INE@TaAL Qud Lharaon v :

Amount of interast paid by the Company (n terms of section 14 of the MSMED, along with the amount of the

paymant made to the suppliar beyond the appointad day during the accounting year,

Amount of ntarast due and payabie for the period of deiay in making payment (whiah hava been pald but beyond

tha appointed day during the year) but without adding the interest speoified under the MSMED

Amount af Intereit acerued and remaining unpaid at the and of the acoounting year.

Amount of fuither [ALerest (emalning dus And payadle dven in sudceeding years,

The diselodurs 7 (espect of ERe aMbdunt payable to enterpiises whiah have provided goods and services to the Company and which qualify und-r the definition af micro
and amall enterprises, as dafined under Micro, Small and Medium Enterprises Development Agt, 2006 haes besn made In the Financial statement as at 315t March, 2025
based on the information svaitable with the Company.

The fallowing tabla pravides infermation abaut recaivabies and coNLFACT A338LE From LhE CONLTAOLE Wi CUSLOMETS,
(% in Lakhs)
Partioulars An ot As at
$1st March, 2028 3t March, 2024
Trade receivables (Gther than unbllled revenus) (refar note 11) 1.218 1.026
Unsilled Revenue (refar nota 11) 2232 2,163

The unbilled revenue primarily relate to the Company's right to consideration for power supply but not billed as at the reporting date

Carporate Soelal Responsibillty
Az par Section 135 of the Campanies Act, 2013, a corporate social reiponiibility (CSR) cammittes had bief Formed by the Company. Tha Campany is liable ta inguf ESR
wxpense as per raquifement of Section 139 of Campanies Act, 20138, Aceaidingly, it has contiibuted 27 Laxhs (Pravious yaar < Nil ) to an aligible Trust as spaaifiad in
Senedule Vil of the Companias Act, 2013,
(8) Gross amount to be spent a3 per Seotion 134 of the Companias Act, 2013 | T 27 Lakhs (Previous year : Nil)
(o) Amount oontributed during the year | T 27 Lakhs (Pravious year | Nil )
(0) Amount spant during the year on;
(1) Construation / acauisition of any assets | NIl (Previous year | Nii )
() On purpase other than () above T 27 Lakhs (Previoys year | Nil)

For the year ended For the year ended

Particulars 315t March, 2025 318t March, 2024
(%in Lakhs) __(Tin Lakhs) g

(1) Amount required Lo be Spent by the company during thie year 27 .
(1) Amaunt eontributed during tha yesr 27
(i1i) Snartfall st the and of the yesr -
(iv) Total of pravious years shortfail - -
Tatal amount eontributed during the year i.? -
(v) Reason for shortfall Mot Applicably

Pramating Health Cafe Ingluding pleventive health
eare,  Ensufing  envirenmental  sustainability,
(vi) Nature of CSR activities Pramoting Educstion, Social developmant and
Enhanaing vooation skills. Contributed to Adani
foundation, an eligible trusc (a relatad party).

(vil) Out of note (b) above T 3 Lakhs (Previous year | NIl contributed to Adani Foundation (a Relatad Party),

During the Previous year, the Company has rafinanced / rapald its barrowings, On aceount of such refinancing / repaymant of itd borrowlings, the Company has
reqognised onetime expense of T 1,849 Lakhs relating to unamartised borrewing cost, prepaymant charges and Defivative 1658 | which |3 discloded ad an exceptional
t@m.

The Company does barrowings In foreign currency and the exposure to risk associated with fluctuations are mitigated through darivate Instrumants, The (gain)/ loss on
foreign exchange fluctustions on such borrowings including net impact on realised and unrealised (gain) / Iodd arising fram related defivatived INstrumaents are plesented
45 BOrfowings costs ag per Guidance nate on Schedule |l of the Companies Act, 2013 woa f, cufrent year ended Mareh 31, 2025 Aceordingly, previous yaar anded March
31, 2024 Aumbers have been presented unded “Finance costs” fof Getter presentation and disclosufe n terms of requirement of Ind AS 1 'Presentation of Finanalal
Statements, Thefe (5 Mo IMpact an net prafits for the Burfent yaar end previous year prasentad in the Finanalal Statamers

Exenange diffarence Gain /(Loss) on other than borrowings in forelgn aurrency, If any (s separately disciosed in the Financial Statemets,

112054W/
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PRAYATNA DEVELOPERS PRIVATE LIMITED ‘ adanl
Notes to financial statementa as at and for the year anded on 318t March, 2028 ) Bonowaniss

a6

ar

49

Personnel and Other administrative Cost
The Company daes nat have any employes, The aperational management and administrative funations of the company are baing managed by ultimate Deemed Halding
Company.

The Company does not have any transaction ta repart against the fallowing disclosure requiremants a3 notified by MCA pursuant to amendment te Schedule Il

1. Titla deeds of immavable property not in the name af the Campany

2.The Company have not traded or invested in Crypta currency of Virtual Cutrency during tne financial year.

3.Tha Company do not have any Aenami property, whore any procesding has been (nitiated or pending against the Company for holding any Benaml property undar the
Banami Transagtions (Prahibition) Act, 1908 and rules made thersunder.

4, Tne Company 40 Not have any charges or satisfaction which is yat to e registerad with ROC Deyanad tha statutory pefiod.

5 Tna Company do not have any transactions with corm struck off,

B. Tha Company doas not have any transaction which (s not recorded in the Bookd of AECOUNES LhAL has been surfendared or disolosed as ingome during the year in the
La% ass@ssmants under tha Incoma Tax Act, 1961 (uch a8, seareh or sufvey &f ARy BERET relevant provisions of the ingome Tax Aot 1961,

7. Tho Company has Dorrowings from banks /7 financlal insticutions on the basls of security of curfent asiets snd quartarly returns of stataments of gurrent asses and
oener infarmation filed by the Gompany with banks / finansial institutions afe in agreamant with the books of sgcounts.

B, The Company has not been dedlared as wilful defaultar by any bank or financial institution of athef lender.

1A Navembar 2024, the Company's managemant became aware of an indictment filed by the United States Oeparemant of Justice (US DOJ) in the Unitad States Distriot
Eaurt for the Eastern District of New York against twe of the executlve directars and ene of the nen-executive director of Adenl Green Energy Limited, (the Uitimate
Desmed Holding Company) and # civil gomplaint by Securities and Exchange Commissien (US SEC) against one executive director and one non-executive director of the
Ultimate Deamed Holding Company, As per the Indictment, these directors tiave baen charged on three counts In the criminal indictmant, namaly (i) alleged securities
fraud canspiracy (1) sllagad wire fraud condpiracy and (ill) alleged securities fraud for making false and misieading statements, and as per US SEC civil complaing,
directors amitting material facts that rendered certaln statements misleading to US investors under Securities Act of 1933 and the Securities Act af 1934, The Company
hag nat Geen namaed (n these Mattars

Having regara £a tha status of the above mentioned matters, the indepandent legal opinion obtained by the Uitimate Desmed Holding Company and their assessmant in
this regard, managament has conaluded that there is no impact of these matters on the Company and te these Finanaial Statements,

The Company uses an acéounting seftware for MAalRtaining its books of a000unt whiah has a feature of recarding audit trall {edit log) facility and the same has operated
throughaut the year for all relevant transactions regordad |n the accounting software except the audit trall faature |3 enabled, for eertain direct enanges ta SAP
application and Its unoerlying HANA database when using certain privileged / administrative access fights wheie tha piocass |3 dLarted dufing the yaar, stabilized and
enablea from Mareh 18, 2025, Further, there (% no instance of audit trall feature Belng tampered with I (éspect of the actounting software whare suah feature (s
ananied.

Aoditionally, the audit trall of relevant prior years has boen preserved fai racesd retantion ta the extent |t was enabled and recordad in those respective years by the
Company as per the statutary requirements fof (ecard ratention.

Evants ocourring after the Balance shaot Date

The Company evalyates events and tranaactiond that oecuf Subdequent Lo the balance shiet date but prior to appraval of the financial statemants to deteiming the
necessity far recognition and/er reporting of any of thase events and Lransactions in the financial statements, As of 26th April, 2025, Thare are no subsequent events to
be fecagnized of reparted that afe not already disciosed,
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PRAYATNA DEVELOPERS PRIVATE LIMITED adani
Notes te financial stateaments as at and for the year ended on 31at Mareh, 2025 Ronowaiion

0 Appraval of financial Statements
The Financial Statements were approved for issue by the board of directars on 26tn April, 2025,

i

The acoompanying notes form an integral part of thase Financial Statements

As ger pur report of even date
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